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Board of Supervisors 
Portofino Isles 

5385 N. Nob Hill Road, Sunrise, Florida 33351 
Phone: 954-721-8681- Fax: 954-721-9202 

Community Development District 

Dear Board Members: 

A telephone conference meeting of the Board of Supervisors of the Portofino Isles Community 
Development District will be held on April 14, 2020 at 10:00 a.m. In accordance with Office of the 
Governor, Executive Order 20-69 (Emergency Management - COVID-19 - Local Government Public 
Meetings), authorizing the use of communications media technology, such as telephonic conferencing, 
as provided in Section 120.54(5)(b)2, Florida Statutes, the Board of Supervisors and members of the 
public may attend and participate in the meeting utilizing the following call- in information: 1-866-730-
7514, Participant #753973 and are further encouraged to submit comments or questions in advance of 
the meeting by email to info@gmssf.com or by telephone by calling 954-721 -8681 . Following is the 
advance agenda for the meeting: 

1. Roll Call 

2 . Approval of the Minutes of the January 14, 2020 Meeting 

3. Consideration of Resolution #2020-02 Approving the Proposed Fiscal Year 2021 Budget and 
Setting the Public Hearing 

4 . Acceptance of Audit for Fiscal Year Ending September 30, 2019 

5. Discussion of General Election Procedures 

6. Staff Reports 
A. Attorney 

B. Engineer 

C. Field Manager 

D. COD Manager 

7. Supervisors Requests and Audience Comments 

8. Financial Reports 
A. Approval of Check Register 

B. Balance Sheet and Income Statement 

9. Adjournment 

Meetings are open to the public and may be continued to a time, date and place certain. For more information 
regarding this CDD please visit the website: http://www.portofinoislescdd.com 
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MINUTES OF MEETING 
PORTOFINO ISLES 

COMMUNITY DEVELOPMENT DISTRICT 

The regular meeting of the Board of Supervisors of the Portofino Isles Community 

Development District was held Tuesday, January 14, 2020 at 10:00 a.m. at the Newport 

Isles Clubhouse, 1856 SW Newport Isles Blvd., Port St. Lucie, FL. 

Present and constituting a quorum were: 

Dan Duncan 
Ronald Willemstyn 
Frank Austin 
Piotr Trocki 

Also present were: 

Ginger Wald 
Paul Winkeljohn 
Butch Terpening 
Several Residents 

FIRST ORDER OF BUSINESS 

Chairman 
Vice Chairman 
Assistant Secretary 
Assistant Secretary 

District Counsel 
District Manager 
District Engineer 

Roll Call 
Mr. Winkeljohn called the roll and stated we have a quorum. 

SECOND ORDER OF BUSINESS Approval of the Minutes of the 
November 12, 2019 Meeting 

Mr. Winkeljohn: The minutes from November 12th have been circulated, if those 

are in order a motion to approve would be appreciated. 

Mr. Duncan: There are some corrections. 

Mr. Winkeljohn: Do you have some corrections? Did you mark it? 

Mr. Duncan: I will mark them here. 

Mr. Winkeljohn: Ok, so if they're not of substance we can accept those 

immediately, is there a second? 

On Motion by Mr. Willemstyn seconded by Mr. Austin with all in 
favor, the Minutes of the November 12, 2019 Meeting with the 
submitted changes were approved. 



January 14, 2020 Portofino Isles CDD 

THIRD ORDER OF BUSINESS Discussion on Lake Contractors 
and Pricing 

Mr. Winkeljohn: One of the items we can discuss today, but there's no decision 

factor in front of you because I don't have rough proposals or anything is the lake 

discussion. Dan and I have been in lengthy discussions and in out last meeting we talked 

a lot about the mechanical removal part of the equation and some deficiencies that led to 

that. So, I know John has been working with the contractor and Dan and they can pretty 

much take the lead on this discussion. 

Mr. Duncan: Ok so, there are two parts, one is the maintenance of the lakes, and 

the other for the maintenance of the natural preserves. We pay together, and it's the same 

company that takes care of the lakes and the preserve, something like $2,800 a month, 

divided in half, I don't remember but one is $1 ,200 and the other one is $1 ,600. We had a 

meeting and there was a nice lady that represents a company that does maintenance of 

the preserves, and she came up with a proposal, and that was 20 times of what we pay 

today. So, it seems that we got a good deal for that. From Lake Doctors, which are for the 

fountains, we got an estimate which is very comparable to what we pay today. The only 

difference is that they actually want to do a major chemical treatment at the beginning of 

the contract because they think that the company maintenance of the lakes has not been 

up to their level, and now they neglected the lakes. So, they first want to bring the lakes to 

whatever standard before they go into the contract and so the monthly cost is the same 

between the two companies, within 2% of that estimate, but the initial cost for the whole 

treatment of all the lakes would be like $3,000, and they strongly suggested that we put 

these sterile mutant carps in the lakes at about 10 fish per acre, or 5 feet, these were the 

two conditions. I have not gotten anything but I asked for them to give me the names of 

some additional companies, but at some point in the future the Board will decide if we 

should stay with this contractor, or move to a different contractor. 

Mr. Austin: Does the $3,000 cover the lakes and the preserve, or just the lakes? 

Mr. Duncan: No. 

Mr. Winkeljohn: They are separate topics. 

Mr. Duncan: Lake Doctors do not take care of preserves. 

Mr. Winkeljohn: It's a different license. 
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January 14, 2020 Portofino Isles CDD 

Mr. Duncan: Yes, at this moment is just happens that we have a maintenance 

contract with a large company who does both lakes and preserves, and that's an 

advantage in a way, but the disadvantage is that they took us for granted, and they didn't 

follow up and we had major problems. 

Mr. Austin: But the problem is, if I'm not mistaken is in the contract, there was no 

specifics. 

Mr. Winkeljohn: Yes, it was a thin contract. 

Mr. Duncan: Yes. 

Mr. Austin: So how do you hold his feet to the fire if there's nothing there? 

Mr. Duncan: Ok, so there are two problems. If they are the experts, they should 

have seen the problem and they should have ensured a correct deduction, but they didn't 

do it, and only when we pressured them, they came up with a mechanical treatment, 

they've done it, they gave us a very good discount but we still paid another $1,000 for that, 

so that was not ok, but we couldn't pressure them because there were no specifics in the 

contract, and that will change, and they would likely provide a report to John on a monthly 

basis. 

Mr. Winkeljohn: Which we get and it also goes to the HOA. 

Mr. Austin: And the amount that we have been paying was based on a 10 year old 

contract, correct? 

Mr. Duncan: It's a contract that was developed by the original contractor that was 

very sparse. 

Mr. Austin: So, we're getting a comparable rating 10 years later, I don't think that's 

too bad. 

Mr. Winkeljohn: And if they'll agree to a new document that spells out the basics 

that we're looking for it's sort of a win. 

Mr. Duncan: The competitor, Lake Doctors provided me with a very specific 

contract, not a general contract, I take care of this, you pay me this. So, we are still in the 

process of looking around to see who else might be interested in providing us this stuff, 

and then some point in the future the present company would provide us with a contract 

that is far more specific, but they already came back with something that is better, but 

maybe there's more. 

3 



January 14, 2020 Portofino Isles CDD 

Mr. Winkeljohn: Right, and I have multiple companies now in this area that have 

specs that we can prepare too, if there's any doubt. The other thing I would say is, all of 

them can do the fish stocking, all of the larger contractors. 

Mr. Duncan: The original, in order to find out how much a mechanical treatment 

costs, I approached a third party who does that, and they were in the range of $3,500, but I 

chose to go to the original company that gave me $2,500, however, this guy actually has 

fishery ponds, so he provided me with an estimate, but I don't have it yet, but an estimate 

of what it would cost to get this. 

Mr. Willemstyn: What do the fish actually do? 

Mr. Duncan: They eat vegetation. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

Mr. Duncan: The problem that I have is that the type of vegetation that we have, 

that takes over, it's not very high on their menu, they are very fussy. So, they like some 

type but we have a type that might not be that. 

Mr. Winkeljohn: Well, if that's all that's in their lake they'll eat it, and they won't be 

as prolific in some lakes. 

Mr. Duncan: They said that will happen. 

Mr. Winkeljohn: It's a great program, I encourage that we should get a price from 

them, and start it. 

Mr. Duncan: It's not going to break the bank, but there are pros and cons, and I 

have to read a little more. 

Mr. Winkeljohn: Right, and in some settings they become too much of an attracted 

nuisance, people think they can catch them, and they can't, they'll try to snag them, they'll 

shoot them, in a high population, a fish traffic area. The other thing is, in the golf 

communities they've become a no, no because they're noisy and the golfers can't stand 

the clapping noise while they're trying to play golf. They sit on top of the water and they 

splash the water while they eat, and they eat like cows. 

Mr. Terpening: They're actually a sport fish in Europe, I mean they grow big, and 

there's like, we have bass pro, they have carp pro, and that's a very competitive sport 

fishing. I have one, they're wonderful and they're contained, I think we have some areas 
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January 14, 2020 Portofino Isles CDD 

I'm concerned with because they are hard to contain, so there are littoral shelves and other 

areas where they're inappropriate because they eat everything, so we need to look at can 

we contain them within the areas. 

Mr. Jado: I'd like to interject something here. Number one, the lakes got carried 

away and we've been having a problem, but this year has been the worst we've had. The 

people who were contracted to do the work, they had employees that were actually taking 

chemicals. 

Mr. Winkeljohn: Right, there was an internal problem that's been corrected. 

Mr. Jado: Right, so we weren't getting the proper amount of treatment in the lakes, 

which let it get carried away, and before we went into the carp I would say let's see what 

happens in the next season, and maybe an additional spraying in the spring is what I was 

told by one of the old timers that do the spraying, might eradicate a percentage of the 

problem. 

Mr. Winkeljohn: That's what we used to do, we actually used to do that. Early 

springs, we would ramp up our treatment, because the factors that control the lakes are 

the half-life of the chemical, they can only put so much chemical in a certain period of time 

because it starts to accumulate too much in the lake, and it doesn't dissipate quickly 

enough, but they can get to that ceiling very quickly in the spring because in the summer 

the water temperature changes, you have growth that even then you can't go past, the 

chemical won't keep up with it, so it's a cycle basically. Once the lakes get stable where 

you're ahead of that cycle you can keep it there usually. So, the thing that fixes it is a 

mechanical treatment, another thing that fixes it long term if you can't get the cycle 

handled is to add a carp in there. So, that's the ideal harmony is, no fish, a little _bit of 

chemical and you hit it at the right times with the seasonality, you're fine. Heavy rains, and 

the variables of our environment shift that out of whack sometimes, so it's a delicate little 

dance. If the contractor is doing his job, which he slacked, but if he's back on with his toes 

and working hard, and on top of it, we're fine. 

Mr. Duncan: When you see it, it's when it comes to the surface. What's 10 foot 

down, is what matters, even mechanical too, what they do is they cut 3 feet from the top, 

and they scoop it up, but you still have that tremendous amount. 

Mr. Jado: Although Dan, the mechanical removal of the sludge was magnificent. 
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January 14, 2020 Portofino Isles CDD 

Mr. Duncan: Sure, but remember you still have the whole 4 feet that will grow, so 

we will have to make some decisions when we have all the data, we talk to the 

environmental people from Butch and we get the best decision that we can make. 

Mr. Winkeljohn: Right, but we had great success with the combination of little 

mechanical, a little fish program, all of the above and John riding and keeping an eye on 

the contractor so that he doesn't drop off, that will do it, and the good news is we've market 

tested the pricing. So, no decision recommended from you Dan or John? 

Mr. Duncan: The only decision that I would like, I would like you to contact 2 or 3 

companies to get an estimate for the maintenance of the lakes and if you find somebody 

that does maintenance of the natural preserves, I would like to have, because there is 

something wrong with getting an estimate that is 20 times what we pay today. 

Mr. Winkeljohn: Yes that's strange, so yes I can do that, and I have contacted 

Allstate already and they're the most likely to give you the number that will be helpful and 

they're large enough to handle both, and they're qualified, they have excellent 

qualifications, they're very good at this, and that's my first contact. The others have sort of 

gone out of business or changed ownership that I use in this area, Eco Blue was one of 

them, and I don't have a sense if they're really somebody I would recommend at this point. 

The third thing that you have as an option is BrightView is licensed and qualified to do the 

preserve, and they might have a very sharp pencil if you ask them as an option, and that 

would be another way to go would be to test that number, because Lake Doctor is not 

doing the preserve, one scenario could be a tighter number from both of them. 

Mr. Duncan: Well, I personally am not tremendously pleased with BrightView. 

Mr. Winkeljohn: Ok. 

Mr. Duncan: The reason is, it depends on their local manager, and they pay 

attention or not pay attention. 

Mr. Winkeljohn: And their environmental division comes out of more of a corporate 

circle, so it's a little different crew, so that would be my approach which would be to ask 

Allstate for both and ask BrightView for an environmental estimate. 

Mr. Duncan: And we should consider maintaining the contract, it's a very good 

price. 

Mr. Winkeljohn: And I appreciate that logic that we're not going to give up a good 

thing. 
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January 14, 2020 Portofino Isles CDD 

Mr. Duncan: Right. 

Mr. Winkeljohn: And we have the benefit of a field manager who can do the day to 

day eyes on. Excellent, are there any other comments? I'll pursue that for our next 

meeting. 

FOURTH ORDER OF BUSINESS Staff Reports 
Mr. Winkeljohn: Next item is staff reports, Ginger? 

A. Attorney 
Ms. Wald: I was contacted by Jacob Ensor from the HOA, their attorney in regards 

to FPL and a lighting agreement for LED lighting, and I had forwarded it to Butch and to 

Paul because my question before proceeding and reviewing this because it was really just 

between the Property Owners Association and FPL, it's for no cost, was whether any of 

these light poles that they're looking to switch over were located on COD owned or 

easement property. We just talked this morning, and they're not sure as well because 

there's no specific listing of where they're located because obviously the COD doesn't 

need to get involved if it's not CDD's property. 

Mr. Winkeljohn: Right, we didn't buy the lights, and we don't pay for them so I'm 

pretty sure they're not ours. 

Mr. Duncan: Ok, I think that Brigantine poles, they are privately owned. 

Mr. Winkeljohn: Right, those are ours, privately owned. 

Mr. Duncan: And those are in contract. 

Mr. Winkeljohn: Correct. 

Mr. Duncan: Ok. 

Mr. Terpening: And everything internal was put in by FPL. 

Mr. Winkeljohn: Right, on their own. 

Mr. Duncan: Well, the question was if we actually want to change our lights to 

match theirs. 

Mr. Winkeljohn: That was a side question that came. 

Mr. Duncan: Right, and that was the only question that would affect the COD. 

Mr. Winkeljohn: Right, that's our understanding. 
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January 14, 2020 Portofino Isles COD 

Ms. Wald: And again, the question was posed and my response back was I need to 

see if the COD has any involvement whatsoever as to where these lights are. If the COD 

doesn't have any involvement, my response back is the same, that it does not and unless 

it is specifically identified and advised that the FPL lights that are in question are on COD 

owned or easement property, the COD will not get involved. 

Mr. Terpening: Well, we could run it down but they didn't give us a map. 

Ms. Wald: This is all I have, is what I gave you. 

Mr. Terpening: Right, so there's no map. 

Mr. Duncan: Ginger, in the process of designing the project and the lights, my first 

desire was to actually change some of the FPL lights with better lights, Brigantine entrance 

all the way to the circle. Unknown to me when I did my research and I look at the contract, 

they say that they would do it for free but actually they are on a 10 year contract that when 

I was looking just expired and it's automatically renewed, and you have no way to get out 

of the contracts if you don't notify them 6 months in advance. When I asked them what 

would be the cost of removing their poles, I was ready to pay for new poles, they told me 

that they don't know, but I need to pay $3,000 just to find out. So, when they change 

something the contract goes back to zero and you have another 10 years and you agree to 

that. 

Mr. Winkeljohn: You had a question? 

A resident: Yes, just a quick comment on this subject. Brigantine originally was 

supposed to be taken over by the city and we're still worrying about it. I talked a couple of 

times at the city council meetings about it, and they are interested and they'll talk with me 

now about actually maybe taking the road over so we wouldn't even have this problem. 

Mr. Duncan: It has nothing to do with Brigantine, this is after the gate. 

A resident: Yes, I know that but I'm just saying what we're paying for down at 

Gatlin, the chairman of the town council would be our friend in this matter, and we could 

actually start, they are looking into it now. 

Mr. Duncan: We approached him, and this is another item that has to be on the 

agenda because we spent a tremendous amount of money on landscaping, they take over, 

there will be no landscaping in the median, so I would like to ask Ginger if there is a 

possibility to strike a deal with the city saying, that we will take care of the landscaping and 

the lights, if they will create a fund out of the taxes for paving and cleaning the sidewalks. 
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January 14, 2020 Portofino Isles CDD 

So, we still keep the same thing, we will take care of the landscaping and everything else, 

but the repairs for the road and sidewalks should be coming out of the city fund. 

Mr. Terpening: Mr. Chairman if I may, we've successfully executed that in many 

Districts where the road, the actual paving, curb, and sidewalk is maintained and replaced 

by the city, the fee is owned by the city and the COD has a landscaping maintenance 

agreement with the city for maintaining all the landscaping. 

Mr. Duncan: This is what I would like to see. 

Ms. Wald: The city is going to have to accept the ownership too, they're not going 

to do it any other way. 

Mr. Terpening: That's correct. 

Ms. Wald: Let me ask you something, in regards to the landscaped areas and our 

ownership that, do you believe the city, knowing the city, is going to want that ownership 

as well, and just have a maintenance agreement or just say, you, COD go ahead and 

continue? 

Mr. Terpening: What we've done in other Districts is that the District basically owns 

the plants and maintains them, the city has fee to the dirt. 

Ms. Wald: Right, that's my question, yes. 

Mr. Terpening: We own the vegetation. 

Ms. Wald: Right, and that's what I have seen south. 

Mr. Duncan: We have a big investment in three areas, almost $700,000, we have 

the lights, we actually have the irrigation, and this is a tremendous amount of money if we 

put in the irrigation and we continue to maintain a huge number of zones. 

Ms. Wald: We would have a license and maintenance agreement over those areas 

for landscaping. 

Mr. Terpening: And you're accruing a liability annually on the maintenance. 

Generally, we'll figure every 10 to 15 years of resurfacing, so generally you're accruing 

$10,000 a year in future liability. 

Mr. Austin: So, with those new stores that are strip malls, there's going to be 

increased traffic on that road. 

Mr. Duncan: So for this discussion, number one, I inspected the sidewalks in front 

of the streetlight and they are completely black, and so the question is, so immediately I 

wanted to ask Butch if, as a part of their permit and at least we can ask them to clean it, to 
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pressure wash, because everything that you see there, they came for the landscaping after 

that in the construction, but as I went further down it has never been cleaned or anything 

and on the side of the Walmart it's the same. 

Ms. Wald: Right, because if we haven't done it, it wasn't done. 

Mr. Duncan: That's correct, and therefore there is a liability. 

Ms. Wald: So, it goes back to and now, kind of transitioning as to what we were 

talking about, the .city was supposed to take ownership, the city never took ownership, it's 

been requested multiple times to be done, it was never done and so the issue coming back 

is whether the city again, will take the ownership with the obligation as to the maintenance, 

the ownership and maintenance for the landscaping along the sides of Brigantine being the 

CDD's obligation. 

Mr. Duncan: Now, the last time that we tried, they came up with a list of requests 

that were prohibited expenses for the COD. 

Ms. Wald: Right, it was crazy. 

Mr. Duncan: So, they will do it exactly the same, but what I'm proposing is actually 

not a change, we leave it as a public road, with the COD maintenance, and what we are 

asking them is to create a fund. 

Ms. Wald: But we can't do that, see here's the thing, well, we can do that but they 

won't do it. 

A resident: Well I spoke with Debbie Mueller, she's the chairman, and she's a 

friend of ours in this situation, she will help us do this, and they realize we've been given 

the short end of the stick here for a long time, and she's already started looking into it and 

they are willing to make some kind of a deal with us here right now, so I think it's time to 

jump on it and actually get something positive done. We have a chance to get it done right 

now. However you want to do it, I'm not saying one way or the other is bad, but you guys 

are pretty good with a lot of this stuff, I'll give you credit for that, but now is the time to go 

back at them, they're ready to listen to you. 

Ms. Wald: I agree with you and I think Butch is all for it, but that the political tides 

have changed, with that, the issue of setting funds that you're asking for, and now I have 

my city attorney hat on, that you're asking basically for an enterprise fund to be set up by 

the city for this, and I don't know of any city that's going to be willing to do that for one little 

area, but that being said, from the CDD's perspective and now I have my COD attorney's 
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hat on, and also with your manager from a risk standpoint, the city was supposed to take 

ownership of the road, the COD should want the city to take the ownership of the road, that 

removes that liability and now it's back to the city and their responsibility. It's one of those 

things, you can ask but you're probably not going to get what you're asking for. 

Mr. Duncan: Ok, so I've been to a couple of meetings, and they come with their 

road maps and say, see it's a public road, you agreed to do it, so that's basically their 

position. 

Ms. Wald: Right. 

Mr. Duncan: Now, last time they wrote a letter, and that would have made it 

completely impossible for us to do that, and they will take that letter again because it does 

not make any sense for technical people to have that letter and not say, what didn',t 

change, it basically says we will take over everything, you have to bring it to the standards 

that any other road is, this is their position. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

A resident: The people I talked to down there are willing to talk to us about this, and 

I think you can get them to take it over. Now, if you think about it for a minute, they take it 

over and they don't like it, no what you're looking at is, well it's you, we don't like how they 

mowed the lawn, it wouldn't be the end all, we could run a lawnmower down there, they're 

going to complain if we take their property. 

Ms. Wald: Well, there's two parts to that, the main goal is for, originally and I'm 

assuming it's still the same from the discussion, is for the city to complete what they 

agreed to do and take the ownership of the roadway and the sidewalks, and that the 

District has no problem since the District paid for all of the improvements for the 

landscaping, is to continue to provide that maintenance, and if that can be accomplished 

now with a change of the political climate, I would say let's do it. 

A resident: I agree. 

Mr. Winkeljohn: How would you proceed? 

Mr. Terpening: To have a meeting with the representative of the mayor's office, 

with city staff this time, and Ed, Friday was the old city engineer's last day, we got a new 

regime in pretty much from top to bottom, a good portion of the components as Dan 
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mentioned, maybe cost prohibitive but we've done the repairs to Brigantine, we've done 

the overlays, a lot of the stuff, the lighting that's been done, although we're not asking 

them to take that specifically, one of those items as far as the roadway have been 

completed in satisfaction of that list. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

Mr. Winkeljohn: Just a minute sir, this is our meeting, you're the public and I know 

you're sitting at the table but you can't interfere with the conversations, so please don't. 

Thank you. 

Mr. Duncan: Let me give you an example, you talk about a new administration, new 

people, so there was a public hearing on the 7th or 8th of January. I had not heard about 

it, the public hearing was should we allow air conditioning to be put in front of their stores 

on our side, and we should have been notified because we own the road. I went there on 

the 8th and suddenly I saw this big notice, public hearing, about that, and it was a day late, 

so I could participate. 

A resident: Is that why those air conditioning units are in the front? 

Mr. Duncan: Well, no they are asking permission now. 

I 
(At this point several people were talking at one time, and no one 

conversation could be heard) 

A resident: Gentlemen, I was at that meeting, I know exactly what they said. What 

they said was very simple, nobody ever thought about putting air conditioning in there but 

the city people didn't even think about it, I guess it's not that popular anymore, I don't 

know, but at any rate, it was supposed to be done according to the code, it was supposed 

to go on the roof, and the builder just put it there because that's where he put it, he did one 

in Vero Beach and he did it that way, so he did the same thing and 2 of the people on the 

Board thought it was really bad that he was just getting away with this, and the other 5 

voted for it and they said you can just leave it there. So, that's basically what happened, 

he just did it on his own and the city didn't even look at it. 
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Mr. Duncan: We went to the city and said, everything that's illegal from the 

adjourning property you should notify Butch or Paul. 

Mr. Terpening: And do you know what their written response to me was, I get a 

generic email from the city on all governmental activities, and I get a lot of them. They 

said, since Culpepper Terpening is on our general distribution list, we've notified you. 

Ms. Wald: But are you receiving it? 

Mr. Winkeljohn: I get a similar notice. 

Mr. Duncan: If it's a public hearing and the only thing that you do, you put a white 

board saying, public hearing on the date of. 

Ms. Wald: Well, they have to do that. 

Mr. Duncan: You know, I just happened to walk back there, you couldn't see from 

the car. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

Mr. Winkeljohn: Excuse me sir, again, you have to be recognized to speak, thank 

you. If you didn't interrupt 3 times, I would never say a word to you but you're interrupting 

us. 

A resident: I know that and I understand it, go ahead. 

Mr. Winkeljohn: Sir, this Board is supposed to conduct its business. 

A resident: Alright. 

Mr. Winkeljohn: Thank you. So some of us can finish our thoughts, and I want to 

summarize where we are, and my understanding is, and I appreciate your feedback that 

you think the temperature of the water is better and Butch you agree with the staff changes 

and such that it might be timely, would you like to take that? 

Mr. Terpening: I'll set up a meeting. 

Mr. Winkeljohn: Ok. 

Mr. Terpening: I want a representative from the city council present, I don't want 

just a city staff person. 

Mr. Winkeljohn: You're absolutely right, you have to have both. 

Mr. Terpening: I have to have the political side of this. 
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January 14, 2020 Portofino Isles COD 

Mr. Winkeljohn: You have to have both. 

Mr. Terpening: Right, so I'll set a meeting up. 

Mr. Duncan: It is my belief that the liability to the homeowners which I represent is 

actually too hard to continue this way except, we as the COD Board, we have not put a 

fund aside for repaving that, so if I get any agreement with the city, any form that they 

cover is going to take over that does not include for the city to take over the paving of 

Brigantine, and there's an additional problem, for some unknown reason in the past the 

COD provided to the HOA the ownership of part of Brigantine from the monument to the 

gate, that's actually at this moment, it also should be on the city that will pave all the way to 

the entrance in the community. So, we own the land all the way to the old Tire Kingdom. 

Ms. Wald: Where the monument is. 

Mr. Terpening: Yes, right. 

Mr. Duncan: Right, and it was COD all the way to the gate, originally it was COD all 

the way to the gate. 

Mr. Terpening: Right, tract E went all the way to the gate, when the replat occurred 

it pushed out. 

Mr. Duncan: Ok, so we gave it to the HOA, but again the HOA should not be liable 

for paving that. 

Mr. Terpening: Well, it should go to the gate, and that's how I measured the cost of 

it. 

Mr. Duncan: Exactly. 

Mr. Terpening: 1,750 feet that should go to the city, and in most cases the point of 

clarification, the sidewalks generally have been maintained by the District, not the city. All 

the pavement, all the curbing that has been maintained by the city. Pedestrian ways, as 

they call them, have been more of the COD of what I've seen in the last couple of years. 

Mr. Duncan: So, should I maintain the sidewalks in front of two business? So, if it 

was a piece of land, undeveloped, but now I have a sidewalk that is 300 or 400 feet long in 

front of a business. I don't even talk about that Walmart is a sidewalk that is a mile long all 

the way there, so I understand what you are saying, and we will have an estimate of 

cleaning and repairing that sidewalk. 
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Mr. Winkeljohn: Right, and it will be a decision for another time, but if there's a 

chance, and that's a natural split, the upgrade is what I would describe the lighting and the 

landscaping with the basis being a road and sidewalk, that is funded by the city. 

Mr. Terpening: And as a general rule, if I can Mr. Chairman, just so everybody 

understands the history about digging through things, and I still haven't gotten one box of 

information, but at one time there was an agreement with the "Gatlin POA'', and this is way 

back as far as participation on Brigantine and I didn't find that executed agreement. 

Mr. Winkeljohn: Right, it was never executed, they never signed it. 

Mr. Terpening: Ok, but I'm talking about developers, I'm talking about Gatlin II. 

Mr. Winkeljohn: I've never seen an executed version. 

Mr. Terpening: But having said that, the actual Brigantine Road was funded by the 

city, in building Brigantine originally was city funds, I just wanted everybody to remember 

that. That was not a District constructed road that was built by the city, so it's logical that 

they would own it. 

Mr. Winkeljohn: True. 

Mr. Duncan: Well, except that they had an agreement with the developer, and 

remember the developer says, hey I'm developing all this area if you build me a road, so 

the city says yes, we'll build you a road, but you own it. 

Mr. Terpening: The other part of the report that I wanted to mention, and I noticed 

this last week in driving through, and it's related to lot 19, it is only going to get worse with 

the outdoor storage of trailers, equipment, all that's illegal, and I don't know if the District 

wants to take the position that you have 2 or 3 out there the other day when I went by, 

along Brigantine and if we don't take the position and push that hard it's just going to 

continue and continue. 

Mr. Duncan: Ok, let me comment on that. One of the advantages of owning 

Brigantine is the landscaping and everything else is that we have a standing on taking a 

positon. It started when Tire Kingdom left that mall and there is a huge parking lot in the 

back, which now it's a parking lot for all the people that want to park something there from 

big trailers to small ones. There's another discussion we can actually talk to the owner of 

that mall and they're starting to change hands. 

Mr. Terpening: Yes, it changed hands. 
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Mr. Duncan: And find out who is the landscaper because I would like the hedges to 

be allowed to grow to 6 feet to hide some of the mess of the parking lot, but then there is 

the situation on the new strip mall. The reason that I wanted to enhance the landscaping, 

and I put some money aside, is actually to hide the parking lot, but then we have to take a 

position of what you are allowed to park in front of your business. 

Mr. Terpening: But the city has curb codes and that parking isn't allowed. 

Ms. Wald: To me, if you call the city, and you have code enforcement, they're 

allowed to enforce it. 

Mr. Duncan: It's even worse, one of the air conditioning guys just took one of his 

advertising signs, so one of the drawbacks is not being a part of Brigantine, has to be an 

agreement that actually allows us to have a standing. 

Ms. Wald: Once you give up the ownership, the city has the rights, and the city is 

going to be the owner to make that decision, and ultimately the city is, anyway as to their 

codes, and what Butch was saying is, it sounds like to me without actually seeing it, would 

be violation of city codes. 

Mr. Terpening: It is and I can tell you they enforce those codes. Once you make a 

call, they very rigorously enforce those. 

Mr. Duncan: But I would like, as a part of the discussions because we are 

maintaining the landscape, we are maintaining the lights, we are paying for the lights, and 

now we would invest a little more money in the lights in the median, so we have to have an 

agreement that recognizes even if they own as a participant. 

Mr. Winkeljohn: Right, and however it falls we'll get to that detail, that's easy to 

make sure of. 

Mr. Duncan: And they will have no problem, I don't think they will have a problem 

with that. 

Ms. Wald: From the city political perspective, they want to look good, they want it to 

look nice, they don't want it to be trashy, they want businesses because they want the tax 

dollars, but they want the businesses to look nice. 

Mr. Duncan: And by the way, we also clean, John goes and every week gets bags 

of garbage that people are throwing in there. 

Ms. Wald: Well, unfortunately that's part of bad behavior. 

Mr. Duncan: No, but we are actually paying for that service. 
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Ms. Wald: Right. 

Mr. Austin: What if Brigantine, what if there is a decision made to change that 

intersection, who pays for that? 

Mr. Terpening: We do. 

Ms. Wald: Well, we own it. 

Mr. Duncan: But I already nixed that because you can solve this problem with 

putting in a right way sign at the exit, instead of me paying $50,000. 

Ms. Wald: The city would still have to approve it anyway. 

Mr. Duncan: Now, what I'm asking in this meeting is Butch and Ginger, just start 

the conversation. 

Ms. Wald: Right, so Butch will go ahead and contact his people on his side, I will 

contact the city attorney's office, and Butch will contact on the side of the city staff, and the 

council person also. 

Mr. Duncan: And I looked in many places and there is nothing coming even close to 

the beauty of the landscaping that we put in the median. 

Mr. Winkeljohn: Right, and that gives you the seat at the table too, because you've 

already done it, it's already been proven to be maintained and we took it ourselves to do it. 

Ms. Wald: It's basically convincing them to do what they were supposed to do, 

that's really what it comes down to, and if the political climate has changed, this is the time 

to strike while the iron is hot. 

Mr. Winkeljohn: I think we've got it covered. Yes sir? 

Mr. Jado: One thing though, as these businesses go in and they develop that front 

property, we can come in there and landscape and buffer that out, you wanted to see that. 

Ms. Wald: You have to be careful about bringing it in. 

Mr. Winkeljohn: Right, remember the utility conflicts were a significant obstacle in 

that area, and they did not like us going too far with landscaping, so just keep that in the 

back of our minds. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 
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Mr. Winkeljohn: Alright, I think we've covered it, so we can move on. 

Mr. Duncan: But we have a couple of actions, two actions, set up a meeting and I 

would like Ginger to approach it with some type of email or something that we actually 

have a record. 

Ms. Wald: Well, my first thing is to, what I will do since I know the assistant city 

attorney, is contact her via conference, have a conversation with her, and basically what I 

did last time. Have a conversation with her, then follow it up in writing because that's the 

best way to do it, confirm exactly what was happening and then we have no question, and 

then from Butch's perspective just set up the meeting. 

Mr. Winkeljohn: Ok, got it. In this vein, we asked Butch, just so we understood the 

costs related to it, do you have a sense of cost, or were you able to calculate the costs? 

Mr. Terpening: Yes, I have it, they could come in and mill and resurface, and give it 

an allowance for city breakage and other repair work, so l would say about $100,000. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

Mr. Duncan: Who pays for the resurfacing 5 years ago? 

Mr. Terpening: We did. 

Mr. Austin: How much did that cost? 

Mr. Winkeljohn: About $60,000. 

Mr. Terpening: Yes, somewhere in that range, and that was part of the settlement I 

believe with Syntex and Lennar and all of that, the original developers. 

Mr. Winkeljohn: Right, the District didn't pay for it, the developer did. 

Mr. Terpening: Yes. 

Mr. Duncan: Ok, so 5 years ago is when it was resurfaced, so the developer paid. 

Mr. Terpening: We didn't contribute too much as I recall to that overall cost. 

Mr. Duncan: Can somebody go and find that out? 

Mr. Winkeljohn: I don't have any invoices for the District that related to paving, I've 

gone through them. We didn't pay for any of that directly. 

Mr. Duncan: Ok. 

Mr. Winkeljohn: Yes sir? 
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A resident: It is in the minutes, I have some of your old minutes which I read 

through and our community was part, paying for having the road repaired. 

Mr. Winkeljohn: Right, we were a partner in it, but we didn't pay the bill. 

Mr. Duncan: My recollection is that we did not pay, and I wanted to make sure of 

that, I didn't know who paid. 

Mr. Winkeljohn: Right, it was through the developer, we participated in the contract, 

preparation and administered it. 

(At this point several people were talking at one time, and no one 
conversation could be heard) 

8. Engineer 
Mr. Winkeljohn: Alright, moving on Butch anything else on your plate? 

Mr. Terpening: No. 

C. Field Manager 
Mr. Winkeljohn: John for our friends today? 

Mr. Jada: Pretty much we've been cleaning up some of the fields over by Rosser, 

we took out all the undesirables in that open field, those rough cut fields and then we just 

cut all down, and we'll be doing some on the wall behind the commercial buildings, 

thinning that out, and we've got about 2 more segments to do over there before summer 

comes. 

Mr. Winkeljohn: Very good. 

Mr. Duncan: So, I got the proposal from Palm City Ponds, and as a part of the 

amount of money that we got from the developer, is was to enhance the southern border 

with trees and plants to try to cover up, and make a buffer. They've done a good 

landscape design, so the question that I was asked which was an interesting question was, 

Palm City Ponds, things we can get a grant to actually develop the piece of land that we 

have there for water management into a park at no cost. I have mixed feelings because if 

you do a park you allow outsiders to use the park, but I just wanted to bring it to the 

Board's attention that area can be just formed into a park if the Board decides that they 

want to do that. My thought would be, no let's leave it wild like that because we will not 

have people from outside the community. 

Ms. Wald: Right because it's public, it has to be public access. 
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Mr. Duncan: And also, there is a liability with public access. 

Ms. Wald: Yes, there's always a liability. 

Mr. Duncan: So, I just wanted to make sure that I would forward this information. 

Mr. Winkeljohn: On the palms, the planting, did you have a sense of timing? 

Mr. Duncan: I have to wait for them to finish everything in order to make sure that 

the location and everything gets done. 

Mr. Winkeljohn: Ok, because late March early April is ideal. 

Mr. Duncan: My ideal might be next year. 

Mr. Winkeljohn: Ok, that long. 

Mr. Duncan: But we will the design and the drawings ready and the cost estimates. 

Mr. Winkeljohn: Ok, great. 

D. CDD Manager 
Mr. Winkeljohn: Under manager's report, just to let you know the tax revenues are 

almost all received early again this year which is a good thing, so no issues with that. The 

SPE owners, I spoke to them briefly on Portofino Court, and I still believe there's a deal 

forthcoming, they're in their due diligence and it's not in a big rush, but it's still on the table 

and they're still working through it is my understanding. 

Mr. Duncan: You provided the information that they required? 

Mr. Winkeljohn: I answered every question they had but I talked to the person who 

runs that division directly at another meeting I had with Ian and he thinks it's still moving 

forward but it will be slow, so no news, but no negative news either which is good. 

FIFTH ORDER OF BUSINESS Supervisors Requests and 
Audience Comments 

Mr. Winkeljohn: Supervisors requests or audience comments? 

A resident: I have one quick comment. 

Mr. Winkeljohn: Yes sir. 

A resident: Ok, I want to apologize for interrupting you 3 times, I did it on purpose 

because you did it to me 3 times. When you get a guest here from the community that 

wants to talk, you give permission to talk, you should just let them finish talking, I only had 

about two sentences to go and it took me a half hour to get it in. 
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Mr. Winkeljohn: Very good, thank you, I appreciate that. Are there any other 

comments? 

SIXTH ORDER OF BUSINESS Financial Reports 
A. Approval of Check Register 
8. Balance Sheet and Income Statement 
Mr. Winkeljohn: Your financial reports are in the packets, and I already mentioned 

the tax revenues which is not reflected in those reports, but it has been received. 

Mr. Duncan: I looked at them, everything checks out. 

Mr. Winkeljohn: Is there a motion to approve? 

On Motion by Mr. Austin seconded by Mr. Duncan with all in 
favor, the Check Register, Balance Sheet and Income 
Statement were approved. 

SEVENTH ORDER OF BUSINESS Adjournment 
Mr. Winkeljohn: With nothing else, a motion to adjourn would be in order. 

On Motion by Mr. Trocki seconded by Mr. Austin with all in 
favor, the Meeting was adjourned. 

Secretary I Assistant Secretary ChairmanNiceChairman 
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RESOLUTION 2020-02 

A RESOLUTION OF THE PORTOFINO ISLES COMMUNITY 
DEVELOPMENT DISTRICT APPROVING THE DISTRICT'S 

PROPOSED BUDGET FOR FISCAL YEAR 2021 AND SETTING A 
PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW 

WHEREAS, the District Manager has prepared the proposed budget for the Fiscal Year 
2021;and 

WHEREAS, the Board of Supervisors approves the proposed budget for purpose of 
submitting said budget to the local governing authorities not less than 60 days prior to the public 
hearing date in accordance with Chapter 190.00S(b), Florida Statutes: and 

WHEREAS, the Board of Supervisors desires to set the public hearing date; 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF THE PORTOFINO ISLES COMMUNITY 
DEVELOPMENT DISTRICT: 

1. The proposed budget for Fiscal Year 2021 is hereby approved for the purpose 
of conducting a public hearing to adopt said budget. 

2. A public hearing on said approved budget is hereby declared and set for the following date, 

hour and place: 

Date: 

Hour: 

Place: 

Notice of public hearing shall be published in accordance with Florida Law. 

Adopted this __ day of 2020 

ChairmanNice Chairman 

Secretary I Assistant Secretary 



Proposed Budget 
Fiscal Year 2021 
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Portofino Isles General Fund 
Community Development District 

FY2020 Actual Projected Total FY2021 
Adopted thru Next Projected at Proposed 

Descri[!tion Budget 2/29/20 7 Months 9/30/20 Budget 

Revenues 

Maintenance Assessments $175,152 $122,439 $21,561 $ 144,000 $175,152 
Interest Income $0 $3,284 $200 $3,484 $0 
Misc Income $0 $15,000 $0 $ 15,000 $0 
Stormwate r Fees $ 186,678 $0 $185,000 $185,000 $186,678 
Carry Forward Surplus $129,212 $416,920 $0 $4 16,920 $378,918 
Total Revenues $491,042 $557,643 $206,761 $764,404 $740,749 

Expenditures 

Administrative 

Engineering Fees $30,000 $10,812 $15,137 $25,949 $30,000 
Arbitrage $1,200 $600 $600 $1,200 $1 ,200 
Dissemination Agent $2,500 $ 1,042 $1,4 58 $2,500 $2,500 
Attorney Fees $25,000 $8,4 10 $11,774 $20,183 $25,000 
Assessment Roll $ 1,001 $ 1,00 1 $0 $ 1,001 $1,001 
Annual Audit $5,700 $0 $5,145 $5,145 $5,700 
Management Fees $43,895 $ 18,290 $25,605 $43,895 $43,895 
Computer Time $ 1,000 $417 $583 $1,000 $1,000 
Telephone $100 $0 $50 $50 $100 
Postage $500 $42 $59 $101 $500 
Rentals & Leases $2,400 $ 1,000 $ 1,400 $2,400 $2,400 
Insurance $6,356 $5,922 $0 $5,922 $6,514 
Printing & Binding $ 1,250 $2 18 $305 $523 $ 1,250 
Legal Advertising $1,000 $0 $500 $500 $ 1,000 
Other Current Charges $500 $238 $334 $572 $500 
Website Admin $1 ,000 $417 $583 $1,000 $1,000 
Office Supplies $250 $61 $86 $148 $250 
Dues, Licenses $175 $175 $0 $175 $175 
Capital Outlay $300 $0 $250 $250 $300 
Total Administrative $124,127 $48,644 $63,870 $112,514 $124,285 

EiJtJs!. 

Salaries/Facility Management $26,000 $16,250 $22,750 $39,000 $32,500 
Environmental Services $2,500 $0 $2,500 $2,500 $2,500 
Electric $10,000 $2,240 $3, 136 $5,376 $10,000 
Repairs & Maintenance $15,000 $6,697 $9,375 $16,072 $15,000 
Landscaping $36,040 $ 12,326 $17.256 $29,582 $37,840 
Landscaping - Replacement $40,000 $0 $40,000 $40,000 $40,000 
Irrigation System $15,000 $0 $0 $0 $15,000 
Lake Maintenance $21,120 $8,000 $1 1,200 $19,200 $21,1 20 
Wetlands Maintenance $19,200 $6,375 $8,925 $15,300 $19,200 
Stormwater Maintenance $50,000 $0 $50,000 $50,000 $50.000 
Chemica ls/Operating Supplies $6,600 $680 $952 $1,633 $6,600 
Contingencies $15,000 $ 1,795 $2,513 $4 ,308 $15,000 
Rosser Entrance $0 $11,997 $38,003 $50,000 $0 
Total Field $256,460 $66,360 $206,611 $272,971 $264,760 

Reserves 

Wetlands $0 $0 $0 $0 $100,000 
Brigantine $0 $0 $0 $0 $50.000 
Wall/Perimeter $0 $0 $0 $0 $50,000 
Drainage System $0 $0 $0 $0 $100,000 

Total Reserves $0 $0 $0 $0 $300,000 

TOTAL EXPENDITURES $380,587 $115,005 $270,481 $385,486 $689,045 

Unassigned Fund Balance $110,455 $442,638 ($63,720) $378,918 $51 ,704 

Single Family 550 $174.96 $96,228 

Multi-Family 215 $174.96 $37 ,616 

Townhouses 300 $1 74.96 $52 488 

Total Gross: $186,332 

Less: Disc/Coll 6% : ('.; II llJO) 

Tolal Net: $175 152 
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REVENUES: 

Maintenance Assessments 

Portofino Isles 
Community Development District 

GENERAL FUND BUDGET 

The District will levy a Non-Ad Valorem assessment on all the platted lots within the District to pay all of the 
operating expenses for the Fiscal Year in accordance with the adopted budget. 

Storm Water Rebate 

The City of Port St. Lucie assesses the residents of the District for Repairs, Maintenance and Capital Improvements of 
the Drainage System. The city then remits the storm water fees less an administrative fee to the District since the District 
provides these services. 

EXPENDITURES: 

Administrative: 

Engineering Fees 

The District's engineer will be providing general engineering services to the District, i. e. attendance and preparation 
for monthly board meetings, review invoices, etc. 

Dissemination Agent 

The District is required by the Security and Exchange Commission to comply with Rule 15(c)(2)-12(b)(5), which 
relates to additional reporting requirements for un-rated bond issues. 

Assessment Roll 

Expenses incurred for the collection of prepaid assessments, updating the District's Tax Roll and levying the annual 
assessment. 

Annual Audit 

The District is required annually to conduct an audit of its financial records by an Independent Certified Public 
Accounting Firm. 

Attorney Fees 

The District's legal counsel will be providing general legal services to the District, i.e. attendance and preparation for 
monthly meetings, review operating & maintenance contracts, etc. 

Management Fees 

The District receives Management, Accounting and Administrative services as part of a Management Agreement 
with Governmental Management Services - South Florida, LLC. These services are further outlined in Exhibit "A" 
of the Management Agreement. 

Computer Time 

The District processes all of its financial activities, i.e. accounts payable, financial statements, etc. on a main frame 
computer leased by Governmental Management Services - South Florida, LLC. 
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Administrative: (continued) 

Telephone 

Telephone and fax machine. 

Postage 

Portofino Isles 
Community Development District 

GENERAL FUND BUDGET 

Mailing of agenda packages, overnight deliveries, correspondence, etc. 

Rental & Leases 

The District wi ll be charged $200 per month for office rent from Governmental Management Services - South 
Florida; LLC for the District's administrative office located in Ft. Lauderdale. 

Insurance 

The District's General Liability & Public Officials Liability Insurance policy is with Preferred Governmental Insurance 
Trust. PGIT specializes in providing insurance coverage to governmental agencies. The amount is based upon 
similar Community Development Districts. 

Printing & Binding 

Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary, envelopes 
etc. 

Legal Advertising 

The District is required to advertise various notices for monthly Board meetings, public hearings etc in a newspaper 
of general circulation. 

Other Current Charges 

Bank charges and any other miscellaneous expenses that incurred during the year. 

Website Admin 

Per Chapter 2014-22, Laws of Florida, all Districts must have a website to provide detailed information on the COD 
as well as links to useful websites regarding Compliance issues. This website will be maintained by GMS-SF, LLC 
and updated monthly. 

Office Supplies 

Miscellaneous office supplies. 

Dues, Licenses & Subscriptions 

The District is required to pay an annual fee to the Department of Community Affairs for $175. This is the only 
expense under this category for the District. 

Capital Outlay 

Represents any minor capital expenditures the District may need to make during the Fiscal Year such as a file 
cabinet for District files. 
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Salaries/Facility Management 

--------·-····--·-·- -

Portofino Isles 
Community Development District 

GENERAL FUND BUDGET 

Cost of on-site employee for day to day oversight. 

Environmental Services 

Semi-annual mitigation monitoring as required by South Florida Water Management District. 

Electric 

Represents the costs associated with powering the irrigation pumps, service to be provided by Florida Power & 
Light. 

Repairs & Maintenance 

Represents costs associated with basic maintenance and repairs in the District. 

Landscaping 

The District has entered into agreements with Brightview Landscape Services for the purchase and installation of 
sod, palms and annuals. 

Irrigation System 

The District will contract with Brightview Landscape Services for the installation or a well for irrigation of Brigatine 
Road. The contract will include maintenance of the system and chemical additives for the purpose of iron removal. 

Contingencies 

Any unforeseen expenses related to the field operations of the District. 

Chemicals 

Chemicals for operations of the District. 

Storm Water: 

Landscape Maintenance 

The District has entered into a contract with Brightview Landscape Services for Lawn Maintenance of the Median 
Island and Entry Side from Gatlin Blvd to Entry. 

Landscape · Replacement 

The cost of repladng landscaping of the Median Island and Entry Side from Gatlin Blvd to Entry. 

Stormwater Maintenance 

The cost of maintain the stormwater system. 
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Storm Water: (continued) 

Lake Maintenance 

Portofino Isles 
Community Development District 

GENERAL FUND BUDGET 

The District has entered into a contract with Lake & Wetland Management, Inc. for Lake Maintenance. The services 
include aquatic weed, border grasses and algae control for 10 lakes. The contract is $1,600.00 per month. 

Wetlands Maintenance 

The District has entered into a contract with Lake & Wetland Management, Inc. for Wetlands Maintenance. The 
services include exotic and invasive weed control for approximately 15 acres of planted buffer area. Contract also 
includes monthly inspections of wetland area. The contract is $1,275.00 per month. 

Irrigation System 

The District will contract with Brightview Landscape Services for the installation or a well for irrigation of Brigatine 
Road. The contract will include maintenance of the system and chemical additives for the purpose of iron removal. 

Contingencies 

Any unforeseen expenses related to the field operations of the District. 

Reserves 

Funds allocated to future expenditures by Area.FY2021 
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Portofino Isles 
Community Development District 

FY2020 Actual 
Adopted thru 

Description Budget 2/29/20 

Revenues 

Assessments $432,649 $389,914 
Ca rry Forward Surplus $195,961 $199,888 
Interest Earnings $0 $2,542 

fotal Revenues $628,610 $592,344 

Expenditures 

.$eries 2013 
Interest 11 /1 $98,363 $98,363 
r.:irincipal 5/1 $235,000 $0 
Interest 5/1 $98,363 $0 

Other Debt Service Costs (1J $9,183 $5,934 

Total Expenditures $440,908 $1 04,297 

Excess Revenues (Expenditures) $187,702 $488 ,048 

!.11 Represents: 
Property Appr $ 5,950.00 ProductTl'.ee 
Trustee Fees $ 3,560.00 Single Family 

$ 9,510.00 Multi-Family 
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Projected 
Next 

7 Months 

$0 
$0 

$500 

$500 

$0 
$235,000 

$98,363 

$3,556 

$336,918 

($336.4101 

Debt Service Fund 

Series 2013 Refunding 

Total FY2021 
Projected at Proposed 

9/30/20 Budget 

$389 ,914 $432,649 
$199,888 $151,629 

$3,042 $0 

$592,844 $584 ,279 

$98,363 $94,544 
$235,000 $245,000 
$98,363 $94,544 

$9,490 $9,510 

$441,215 $443,598 

$151,629 $140,681 

Debt Service Due 11 /1 /21 $90,256 

# Units Gross Assessment Total 
546 $620.30 $338,684 
210 $578.96 $121 ,582 

Total Gross: $460,265 
Less: Disc/Coll 6%: t$27,61Ei\ 
Total Net: $432,649 



-- ~- - ---· -----

Portofino Isles 
Community Development District Series 2013 Refunding 

Amortization Schedule 

PRINCIPAL INTEREST YEARLY 
DATE BALANCE RATE INTEREST PRINCIPAL TOTAL TOTAL 

1-May-16 $ 5,520,000 2.00% $ 109,390.63 $ 215,000.00 $ 324,390.63 
1-Nov-16 $ 5,305,000 2.00% $ 107 ,240.63 $ $ 107 ,240.63 $ 431,631.26 
1-May-17 $ 5,305,000 2.25% $ 107 ,240.63 $ 220,000.00 $ 327,240.63 
1-Nov-17 $ 5,085,000 2.25% $ 104,765.63 $ $ 104,765.63 $ 432 ,006.26 
1-May-18 $ 5,085,000 2.63% $ 104,765.63 $ 225,000.00 $ 329,765.63 
1-Nov-18 $ 4 ,860,000 2.63% $ 101,812.50 $ $ 101 ,812.50 $ 431 .578.13 
1-May-19 $ 4,860,000 3.00% $ 101,812.50 $ 230,000.00 $ 331,8 12.50 
1-Nov-19 $ 4,630,000 3.00% $ 98,362.50 $ $ 98,362.50 $ 430, 175.00 
1-Ma -20 $ 4,630 000 3.25% $ 98 362.50 $ 235,000.00 $ 333,362.50 
1-Nov-20 $ 4,395,000 3.25% $ 94,543.75 $ $ 94,543.75 $ 427,906.25 
1-Ma -21 $ 4 395 000 3.50% $ 94 543.75 $ 245 000.00 $ 339 543.75 
1-Nov-21 $ 4,150,000 3.50% $ 90,256.25 $ $ 90,256.25 $ 429,800.00 
1-May-22 $ 4,150,000 3.75% $ 90,256.25 $ 255,000.00 $ 345,256.25 
1-Nov-22 $ 3,895,000 3.75% $ 85,475.00 $ $ 85,475.00 $ 430,731.25 
1-May-23 $ 3,895,000 4.00% $ 85,475.00 $ 265,000.00 $ 350,475.00 
1-Nov-23 $ 3,630,000 4.00% $ 80,175.00 $ $ 80,175.00 $ 430,650.00 
1-May-24 $ 3,630,000 4.25% $ 80,175.00 $ 275,000.00 $ 355,175.00 
.1-Nov-24 $ 3,355,000 4.25% $ 74,331.25 $ $ 74,331.25 $ 429,506.25 
1-May-25 $ 3,355,000 4.50% $ 74,331.25 $ 290,000.00 $ 364,33 1.25 
1-Nov-25 $ 3,065,000 4.50% $ 67,806.25 $ $ 67,806.25 $ 432,137.50 
1-May-26 $ 3,065,000 4.75% $ 67,806.25 $ 300,000.00 $ 367,806.25 
1-Nov-26 $ 2,765,000 4.75% $ 60,681 .25 $ $ 60,681.25 $ 428,487.50 
1-May-27 $ 2,765,000 4.75% $ 60,681.25 $ 315,000.00 $ 375,681.25 
1-Nov-27 $ 2,450,000 4.75% $ 53,200.00 $ $ 53,200.00 $ 428,881 .25 
1-May-28 $ 2,450,000 4.75% $ 53,200.00 $ 330 ,000.00 $ 383,200.00 
1-Nov-28 $ 2,120,000 4.75% $ 45-,362.50 $ $ 45,362.50 $ 428,562.50 
1-May-29 $ 2,120,000 4.75% $ 45,362.50 $ 345,000.00 $ 390,362.50 
1-Nov-29 $ 1,775,000 4.75% $ 37, 168.75 $ $ 37, 168.75 $ 427 ,531.25 
1-May-30 $ 1,775,000 4.75% $ 37,168.75 $ 365,000.00 $ 402, 168.75 
1-Nov-30 $ 1,410,000 4.75% $ 28,500.00 $ $ 28,500.00 $ 430,668.75 
1-May-31 $ 1,410,000 4.75% $ 28,500.00 $ 380,000.00 $ 408,500.00 
1-Nov-31 $ 1,030,000 4.75% $ 19,475.00 $ $ 19,475.00 $ 427,975.00 
1-May-32 $ 1,030,000 4.75% $ 19,475.00 $ 400,000.00 $ 419,475.00 
1-Nov-32 $ 630,000 4.75% $ 9,975.00 $ $ 9,975.00 $ 429,450.00 
1-May-33 $ 630,000 4.75% $ 9,975.00 $ 420,000.00 $ 429,975.00 $ 429,975.00 

Total $ 2.427,653.15 $ 5,310,000.00 $ 7,737,653.15 $ 7,737,653.15 
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Portofino Isles 
Community Development District 

Description 

Revenues 

Assessments 
Direct Assessment 
Carry Forward Surplus 
Interest Income 

Total Revenues 

Expenditures 

Interest 11 /1 
Interest 5/1 
Principal 5/1 

Other Debt Service Costs (l) 

Total Expenditures 

Excess Revenues (Expenditures) 

(l ) Represents: 
Property Appr 
Trustee Fees 

$ 
$ 
$ 

5,000.00 
3,232.50 
8,232.50 

Page 8 

Debt Service Fund 

Series 2005- Protofino Court Project 

FY2020 
Adopted 
Budget 

$440,879 
$0 

$201,847 
$0 

$642,726 

$134,680 
$134,680 
$175,000 

$8 ,233 

$452,593 

$190,134 

Debt Service Due 11 /1 /2 1 

FY2021 
Proposed 

Budget 

$440,879 
$0 

$201,847 
$0 

$642,726 

$129,780 
$129 ,780 
$185,000 

$8 ,233 

$452,793 

$189,934 

$124,600 



- ---- -- -- - - - ~- ··· r--

Portofino Isles 
Community Development District Series 2005- Portofino Court Project 

Amortization Schedule 

PRINCIPAL INTEREST YEARLY 
DATE BALANCE RATE INTEREST PRINCIPAL TOTAL TOTAL 

1-May-06 $ 6,375,000 5.60% $ 179,491.67 $ $ 179,491 .67 $ 179,491.67 
1-Nov-06 $ 6,375,000 5.60% $ 178,500.00 $ $ 178,500.00 
1-May-07 $ 6,375,000 5.60% $ 178,500.00 $ 85,000.00 $ 263,500.00 $ 442,000.00 
1-Nov-07 $ 6,290,000 5.60% $ 176,120.00 $ $ 176,120.00 
1-May-08 $ 6,290,000 5.60% $ 176,120.00 $ 90,000.00 $ 266,120.00 $ 442,240.00 
1-Nov-08 $ 6,200,000 5.60% $ 173,600.00 $ $ 173,600.00 
1-May-09 $ 6,200,000 5.60% $ 173,600.00 $ 95,000.00 $ 268,600.00 $ 442,200.00 
1-Nov-09 $ 6,105,000 5.60% $ 170,940.00 $ $ 170,940.00 
1-May-10 $ 6,105,000 5.60% $ 170,940.00 $ 100,000.00 $ 270,940.00 $ 441,880.00 

· 1:Nov-10 $ 6,005,000 5.60% $ 168, 140.00 $ $ 168,140.00 
1-May-11 $ 6,005,000 5.60% $ 168, 140.00 $ 105,000.00 $ 273, 140.00 $ 441,280.00 
l -Nov-1 1 $ 5,900,000 5.60% $ 165,200.00 $ $ 165,200.00 

1-May-12 $ 5,900,000 5.60% $ 165,200.00 $ 110,000.00 $ 275,200.00 $ 440,400.00 
1-Nov-12 $ 5,790,000 5.60% $ 162,120.00 $ $ 162,120.00 
1-May-13 $ 5,790,000 5.60% $ 162,120.00 $ 120,000.00 $ 282,120.00 $ 444,240.00 
·i-Nov-13 $ 5,670,000 5.60% $ 158,760.00 $ $ 158,760.00 
1-May-14 $ 5,670,000 5.60% $ 158,760.00 $ 125,000.00 $ 283,760.00 $ 442,520.00 
1-Nov-14 $ 5,545,000 5.60% $ 155,260.00 $ $ 155,260.00 
1-May-15 $ 5,545,000 5.60% $ 155,260.00 $ 130,000.00 $ 285,260.00 $ 440 .520.00 
1-Nov-15 $ 5,415,000 5.60% $ 151,620.00 $ $ 151,620.00 
1-May-16 $ 5,415,000 5.60% $ 151,620.00 $ 140,000.00 $ 291,620.00 $ 443,240.00 
1-Nov-16 $ 5,275,000 5.60% $ 147,700.00 $ $ 147,700.00 
1-May-17 $ 5,275,000 5.60% $ 147,700.00 $ 145,000.00 $ 292,700.00 $ 440,400.00 
1-Nov-17 $ 5,130,000 5.60% $ 143,640.00 $ $ 143,640.00 
1-May-18 $ 5,130,000 5.60% $ 143,640.00 $ 155,000.00 $ 298,640.00 $ 442,280.0() 
1-Nov-18 $ 4,975,000 5.60% $ 139,300.00 $ $ 139,300.00 
1-May-19 $ 4,975,000 5.60% $ 139,300.00 $ 165,000.00 $ 304,300.00 $ 443,600.0U 
1-Nov-19 $ 4,810,000 5.60% $ 134,680.00 $ $ 134,680.00 
1-Ma -20 $ 4 810,000 5.60% $ 134,680.00 $ 175,000.00 $ 309,680.00 $ 444,360.00 
1-Nov-20 $ 4,635,000 5.60% $ 129,780.00 $ $ 129,780.00 
1-Ma -21 $ 4,635,000 5.60% $ 129,780.00 $ 185,000.00 314 780.00 444,560.00 
·1-Nov-21 $ 4,450,000 5.60% $ 124,600.00 $ $ 124,600.00 
1-May-22 $ 4,450,000 5.60% $ 124,600.00 $ 195,000.00 $ 319,600.00 $ 444,200.00 
1-Nov-22 $ 4,255,000 5.60% $ 119,140.00 $ $ 119, 140.00 
1·May-23 $ 4,255,000 5.60% $ 119, 140.00 $ 205,000.00 $ 324, 140.00 $ 443,280.00 
1-Nov-23 $ 4,050,000 5.60% $ 113,400.00 $ $ 113,400.00 
1-May-24 $ 4,050,000 5.60% $ 113,400.00 $ 220,000.00 $ 333,400.00 $ 446,800.00 
1-Nov-24 $ 3,830,000 5.60% $ 107,240.00 $ $ 107,240.00 
1-May-25 $ 3,830,000 5.60% $ 107,240.00 $ 230,000.00 $ 337,240.00 $ 444,480.00 
1-Nov-25 $ 3,600,000 5.60% $ 100,800.00 $ $ 100,800.00 
1-May-26 $ 3,600,000 5.60% $ 100,800.00 $ 245,000.00 $ 345,800.00 $ 446,600.00 
1-Nov-26 $ 3,355,000 5.60% $ 93,940.00 $ $ 93,940.00 
1-May-27 $ 3,355,000 5.60% $ 93,940.00 $ 260,000.00 $ 353,940.00 $ 447,880.00 
1-Nov-27 $ 3,095,000 5.60% $ 86,660.00 $ $ 86,660.00 
1-May-28 $ 3,095,000 5.60% $ 86,660.00 $ 270,000.00 $ 356,660.00 $ 443,320.ou 
1-Nov-28 $ 2,825,000 5.60% $ 79,100.00 $ $ 79,100.00 
1-May-29 $ 2,825,000 5.60% $ 79,100.00 $ 290,000.00 $ 369,100.00 $ 448,200 .00 
1-Nov-29 $ 2,535,000 5.60% $ 70,980.00 $ $ 70,980.00 
1-May-30 $ 2,535,000 5.60% $ 70,980.00 $ 305,000.00 $ 375,980.00 $ 446,960.00 
1-Nov-30 $ 2,230,000 5.60% $ 62,440.00 $ $ 62,440.00 
1-May-31 $· 2,230,000 5.60% $ 62,440.00 $ 320,000 .00 $ 382,440.00 $ 444,880.00 
1-Nov-31 $ 1,910,000 5.60% $ 53,480.00 $ $ 53,480.00 
1-May-32 $ 1,910,000 5.60% $ 53,480.00 $ 340,000.00 $ 393,480.00 $ 446,960.00 
1-Nov-32 $ 1,570,000 5.60% $ 43,960.00 $ $ 43,960.00 
1-May-33 $ 1,570,000 5.60% $ 43,960.00 $ 360,000.00 $ 403,960.00 $ 447,920.00 
1-Nov-33 $ 1,210,000 5.60% $ 33,880.00 $ $ 33,880.00 
1-May-34 $ 1,210,000 5.60% $ 33,880.00 $ 380,000.00 $ 413,880.00 $ 447,760.00 
1-Nov-34 $ 830,000 5.60% $ 23,240.00 $ $ 23,240.00 
1-May-35 $ 830,000 5.60% $ 23,240.00 $ 405,000.00 $ 428,240.00 $ 451,480.00 
1-f\Jov-35 $ 425,000 5.60% $ 11,900.00 $ $ 11,900.00 
1-Ma):'.-36 $ 425,000 5.60% $ 11,900.00 $ 425,000.00 $ 436,900.00 $ 448,800.00 

Total $ 7139,731.67 ~ 6,375,000.00 ~ 13,514,731.67 $ 13,514,731.67 
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Berger, Toombs, Elam, 
Gaines & Frank 
Certified Public Accountants PL 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461-6120 // 461-1155 
FAX: 772/468-9278 

REPORT OF INDEPENDENT AUDITORS 

To the Board of Supervisors 
Portofino Isles Community Development District 
City of Port St. Lucie, Florida 

Report on the Financial Statements 

We have audited the accompanying financial statements of Portofino Isles Community 
Development District as of and for the year ended September 30, 2019, and the related notes 
to financial statements, which collectively comprise the District's basic financial statements as 
listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpo.se of expressing an opinion on the effectiveness of the 
entity's internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

Member AICPA 

Fort Pierce I Stuart 
- 1 -

Member AICPA Division For CPA Firms 
Private Companies Practice Section 

Member FICPA 



~~~~ Berger, Toombs, Elam, '°" Gaines & Frank 
CcrtiOC<!Publlcllo:ounbnts f'l 

To the Board of Supervisors 
Portofino Isles Community Development District 

Basis for Adverse Opinion on the Discretely Presented Component Units 

The financial statements do not include financial data for one of the District's legally separate 
component units. Accounting principles generally accepted in the United States of America 
require the financial data for the component unit to be reported with the financial data of the 
District's primary government unless the District also issues financial statements for the financial 
reporting entity that include the financial data for its component unit. The District has not issued 
such reporting entity financial statements. Because of this departure from accounting principles 
generally accepted in the United States of America, the assets, liabilities, net position, revenues, 
and expenses of the aggregate discretely presented component units should have been 
presented. 

Adverse Opinion 

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse 
Opinion on the Discretely Presented Component Units", the financial statements referred to 
above do not present fairly, the financial position of the discretely presented component units of 
the District as of, September 30, 2019 or the changes in financial position thereof for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 

Qualified Opinion 

In our opinion, except for the effects of the matter described in the "Basis for Adverse Opinion 
on the Discretely Presented Component Units" paragraph, the financial statements referred to 
above present fairly, in all. material respects, the financial position of the aggregate remaining 
fund information of the District as of September 30, 2019, and the respective changes in 

· financial position thereof for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Unmodified Opinions 

In our opinion, the financial statements referred to previously present fairly, in all material 
respects, the respective financial position of the governmental activities and each major fund of 
the District, as of September 30, 2019, and the respective changes in financial position for the 
year then ended in accordance with accounting principles generally accepted in the United 
States of America. 
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~~~~ Berger, Toombs, Elam, 
'VJ Gaines & Frank 

Ccrtin~PubllcAccou11tants Pl 

To the Board of Supervisors 
Portofino Isles Community Development District 

Other Matters 

Required Supplementary Information 

Governmental accounting principles generally accepted in the United States of America require 
that the Management's Discussion and Analysis and budgetary comparison be presented to 
supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by Governmental Accounting Standards Board who considers it 
to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited 
procedures in accordance with governmental auditing standards generally accepted in the 
United States of America, which consisted principally of inquires of management regarding the 
methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued a report dated March 
16, 2020 on our consideration of the District's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations and contracts. 

The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standards in considering Portofino 
Isles Community Development District's internal control over financial reporting and compliance. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

March 16, 2020 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

Management's discussion and analysis of Portofino Isles Community Development District (the 
"District") financial performance provides an objective and easily readable analysis of the 
District's financial activities. The analysis provides summary financial information for the District 
and should be read in conjunction with the District's financial statements. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The District's basic financial statements comprise three components; 1) Government-wide 
financial statements, 2) Fund financial statements, and 3) Notes to financial statements. The 
Government-wide financial statements present an overall picture of the District's financial 
position and results of operations. The Fund financial statements present financial information 
for the District's major funds. The Notes to financial statements provide additional information 
concerning the District's finances. 

The Government-wide financial statements are the statement of net position and the 
statement of activities. These statements use accounting methods similar to those used by 
private-sector companies. Emphasis is placed on the net position of governmental activities 
and the change in net position. Governmental activities are primarily supported by special 
assessments. 

The statement of net position presents information on all assets and liabilities of the District, 
with the difference between assets and liabilities reported as net position. Net position are 
reported in three categories; net investment in capital assets, restricted, and unrestricted. 
Assets, liabilities, and net position are reported for all Governmental activities. 

The statement of activities presents information on all revenues and expenses of the District 
and the change in net position. Expenses are reported by major function and program revenues 
relating to those functions are reported, providing the net cost of all functions provided by the 
District. To assist in understanding the District's operations, expenses have been reported as 
governmental activities. Governmental activities financed by the District include general 
government, physical environment and debt service. 

Fund financial statements present financial information for governmental funds. These 
statements provide financial information for the major funds of the District. Governmental fund 
financial statements provide information on the current assets and liabilities of the funds, 
changes in current financial resources (revenues and expenditures), and current available 
resources. 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Fund financial statements include a balance sheet and a statement of revenues, 
expenditures and changes in fund balances for all governmental funds. A statement of 
revenues, expenditures, and changes in fund balances - budget and actual is provided for 
the District's General Fund. Fund financial statements provide more detailed information about 
the District's activities. Individual funds are established by the District to track revenues that are 
restricted to certain uses or to comply with legal requirements. 

The government-wide financial statement is designed to provide the reader with a broad 
overview of the District's finances, in a manner similar to a private sector business. In the 
government-wide statement of net position, the governmental activities column is presented on 
a consolidated basis and is reported on a full-accrual economic resource basis, which 
recognizes all non-current assets and receivables as well as all non-current debt and 
obligations. The effect of interfund activity has been eliminated from the government-wide 
financial statements. In contrast, the governmental fund financial statements are grouped into 
funds to account for and to maintain control over resources that have been segregated for 
specific activities or objectives. The fund financial statements are presented using the current 
financial resources measurement focus and the modified accrual basis where as revenues are 
recorded when collected in the current period or within 60 days of year-end and expenditures 
are recorded when a liability is incurred. The difference between the two statements arises 
primarily from the long-term economic focus of the Statement of Activities versus the current 
financial resources focus of the governmental funds. A reconciliation of the government-wide 
and the fund financial statement is provided to illustrate these differences. 

Notes to financial statements provide additional detail concerning the financial activities and 
financial balances of the District. Additional information about the accounting practices of the 
District, investments of the District, capital assets and long-term debt are some of the items 
included in the notes to financial statements. 

Financial Highlights 

The following are the highlights of financial activity for the year ended September 30, 2019. 

+ The District's total liabilities exceeded total assets by $(5,514,998), (net position). 
Unrestricted net position for Governmental Activities was $(3,423,640). Net investment 
in capital assets was $(2,092,764). Restricted net position was $1,406. 

+ Governmental activities revenues totaled $888,587 while governmental activities 
expenses totaled $1,242,834. 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Financial Analysis of the District 

The following schedule provides a summary of the assets, liabilities and net position of the 
District and is presented by category for comparison purposes. 

Net Position 

Governmental Activities 
2019 2018 

Current assets $ 504,710 $ 536,074 
Restricted assets 893,325 864,689 
Capital assets 6,736, 183 6,991,586 
Deferred amount on refunding 184 565 198 153 

Total Assets and Deferred 
outflows of resources 8,318,783 8,590,502 

Current liabilities 5,013,781 4,521,253 
Non-current liabilities 818201000 912301000 

Total Liabilities 13,833,781 13,7511253 

Net position - net investment in capital assets (2,092,764) (2,653,218) 
Net position - restricted 1,406 23,843 
Net position - unrestricted {314231640) {215311376) 

Total Net Position $ {5,514,998} $ {5,160,751} 

The decrease in capital assets is primarily the result of current year depreciation in excess of 
capital additions. 

The increase in current liabilities and decrease in unrestricted net position is the result of not 
making scheduled debt service payments on the Series 2005 Bonds in the current year. 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Financial Analysis of the District (Continued) 

The following schedule provides a summary of the changes in net position of the District and is 
presented by category for comparison purposes. 

Change in Net Position 

Governmental Activities 
2019 2018 

Program Revenues 
Charges for services $ 667,063 $ 669,205 
Grants and contributions 2,698 17,250 

General Revenues 
Investment earnings 25,334 13,011 
Intergovernmental revenues 193,492 192,072 

Total Revenues 888,587 891,538 

Expenses 
General government 198,747 171,512 
Physical environment 487,869 511,514 
Interest on long term debt 556,218 562,538 

Total Expenses 1,242,834 1,245,564 

Change in Net Position (354,247) (354,026) 

Net Position - Beginning of Year (5, 160,751) (4,806,725) 

Net Position - End of Year $ (5,514,998) $ (5, 160, 751) 

The increase in general government is related to the increase in SPE management fees in the 
current year. 

The decrease in physical environment is related to less maintenance expenses in the current 
year. 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Capital Assets Activity 

The following schedule provides a summary of the District's capital assets as of 2019 and 2018. 

Governmental Activities 
Description 2019 2018 

Construction in progress $ $ 843,042 
Infrastructure 11,925,852 10,946,415 
Accumulated depreciation {5, 189,669} {4,797,871} 

Total Capital Assets (Net) $ 6,736,183 $ 6,991,586 

During the year, $979,437 was added to infrastructure, $843,042 was transferred from 
construction in progress and depreciation was $391,788. 

General Fund Budgetary Highlights 

The budget exceeded actual expenditures for the year primarily because stormwater and lake 
repair costs were less than anticipated. 

The budget was not amended for fiscal year September 30, 2019. 

Debt Management 

Governmental Activities debt includes the following: 

In October 2005, the District issued $6,375,000 Series 2005 Special Assessment 
Revenue Bonds. The Bonds were issued to finance the acquisition and construction of 
certain improvements within the District. During the year, the District failed to meet the 
scheduled debt service requirements and the Series 2005 Bonds remain in default. 
Matured bonds payable totaled $1,295,000 at September 30, 2019. The unmatured 
balance outstanding at September 30, 2019 was $4,810,000. 

In March 2013, the District issued $5,730,000 Series 2013 Special Assessment 
Revenue Refunding Bonds. The bonds were issued to refund the Series 2003A Special 
Assessment Revenue Bonds. The balance outstanding at September 30, 2019 was 
$4,420,000. 
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Portofino Isles Community Development District 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

For the Year Ended September 30, 2019 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

Economic Factors and Next Year's Budget 

The District is dependent on the continued involvement of the bondholders and the special 
purpose entity that owns certain land within the District. The District does not anticipate any 
major economic changes in the next fiscal year. 

Request for Information 

The financial report is designed to provide a general overview of Portofino Isles Community 
Development District's finances for all those with an interest. Questions concerning any of the 
information provided in this report or requests for additional information should be addressed to 
the Portofino Isles Community Development District, Governmental Management Services SF, 
5385 N Nob Hill Road, Sunrise, Florida 33351. 
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Portofino Isles Community Development District 
STATEMENT OF NET POSITION 

September 30, 2019 

ASSETS 
Current Assets 

Cash 
Investments 
Accounts receivable 
Prepaid expenses 

Total Current Assets 
Non-Current Assets 

Restricted: 
Investments 

Capital Assets Being Depreciated: 
Infrastructure 
Less: accumulated depreciation 

Total Non-Current Assets 
Total Assets 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred amount on refunding 

LIABILITIES 
Current Liabilities 

Accounts payable and accrued expenses 
Matured interest payable 
Matured bonds payable 
Accrued interest 
Bonds payable-current 

Total Current Liabilities 
Non-Current Liabilities 

Bonds payable 
Total Liabilities 

NET POSITION 
Net investment in capital assets 
Restricted for capital projects 
Unrestricted 

Total Net Position 

See accompanying notes to financial statements. 
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Governmental 
Activities 

$ 12,601 
461 )60 

23A26 
6,923 

504)10 

893,325 

11,925,852 
(5, 189,669) 
7,629,508 
8, 134,218 

184,565 

7A41 
3,076,920 
1 ,295,000 

224A20 
410,000 

5,013)81 

8,820,000 
13,833,781 

(2,092)64) 
1A06 

(3,423,640) 
$ (5,514,998) 



Functions/Programs 
Primary government 

Governmental Activities 
General government 
Physical environment 
Interest and other costs 

Total Governmental Activities 

Portofino Isles Community Development District 
STATEMENT OF ACTIVITIES 

For the Year Ended September 30, 2019 

Program 
Revenues 

Expenses 
Charges for 

Services 

Capital 
Grants and 

Contributions 

$ (198,747) $ 77,094 
(487,869) 64,339 
(556,218) 525,630 

$ (1,242,834) $ 667,063 

General Revenues: 
Investment earnings 
Intergovernmental revenues 

Total General Revenues 

Change in Net Position 

Net Position - October 1, 2018 
Net Position - September 30, 2019 

$ 
2,698 

$ 2,698 

See accompanying notes to financial statements. 
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Net (Expenses) 
Revenues and 

Changes in 
Net Position 

Governmental 
Activities 

$ (121,653) 
(420,832) 

(30,588) 
(573,073) 

25,334 
193,492 
218,826 

(354,247) 

{5, 160,751} 
$ (5,514,998) 



Portofino Isles Community Development District 
BALANCE SHEET -

GOVERNMENTAL FUNDS 
September 30, 2019 

Governmental Funds 
Total 

Debt Capital Governmental 
ASSETS General Service Projects Funds 

Cash $ 12,601 $ $ $ 12,601 
Investments 461,760 461,760 
Accounts receivable 23,426 23,426 
Prepaid expenses 6,923 6,923 
Restricted assets: 

Investments, at fair value 891,919 1,406 893,325 
Total Assets $ 504,710 $ 891,919 $ 1,406 $ 1,398,035 

LIABILITIES AND FUND BALANCES 

LIABILITIES 
Accounts payable and accrued expenses $ 7,441 $ $ $ 7,441 
Matured principal payable 1,295,000 1,295,000 
Matured interest payable 3,076,920 3,076,920 

Total Liabilities 7,441 4,371,920 4,379,361 

FUND BALANCES 
Nonspendable - prepaid expenses 6,923 6,923 
Restricted for capital projects 1,406 1,406 
Unassigned 490,346 (3,480, 001) (2,989,655) 

Total Fund Balances 497,269 (3,480, 001) 1,406 (2,981,326) 

Total Liabilities and Fund Balances $ 504,710 $ 891,919 $ 1,406 $ 1,398,035 

See accompanying notes to financial statements. 
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Portofirio Isles Community Development District 
RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES 

TO NET POSITION OF GOVERNMENTAL ACTIVITIES 
September 30, 2019 

Total Governmental Fund Balances 

Amounts reported for governmental activities in the Statement of Net Position 
are different because: 

Capital assets being depreciated, infrastructure, $11 ,925,852, net of accumulated 
depreciation, $(5, 189,669), used in governmental activities are not current financial 
resources and therefore, are not reported at the fund level. 

Deferred amount on refunding, $264,833, net of accumulated amortization, $(80,268), 
used in governmental activities are not current financial resources and therefore, 
are not reported at the fund level. 

Long-term liabilities, including bonds payable, are not due and payable in the current 
period, and therefore, are not reported at the fund level. 

Accrued interest expense for long-term debt is not a current financial use and 
therefore, is not reported at the fund level. 

Net Position of Governmental Activities 

See accompanying notes to financial statements. 
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$ (2,981,326) 

6,736,183 

184,565 

(9,230,000) 

(224,420) 

$ (5,514,998) 



Portofino Isles Community Development District 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES-

GOVERNMENTAL FUNDS 
For the Year Ended September 30, 2019 

Governmental Funds 
Total 

Debt Capital Governmental 
General Service Projects Funds 

Revenues 
Special assessments $ 141,433 $ 525,630 $ $ 667,063 
Intergovernmental revenues 193,492 193,492 
Contributions from others 2,698 2,698 
Investment earnings 6,995 18, 156 183 25,334 

Total Revenues 344,618 543,786 183 888,587 

Expenditures 
Current 

General government 115,117 61,010 22,620 198,747 
Physical environment 96,071 96,071 

Capital outlay 136,395 136,395 
Debt service 

Principal 395,000 395,000 
Interest 545,505 545,505 

Total Expenditures 347,583 1,001,515 22,620 1,371,718 

Net change in fund balances (2,965) (457,729) (22,437) (483, 131) 

Fund Balances - October 1, 2018 500,234 (3,022,272) 23,843 (2,498, 195) 

Fund Balances - September 30, 2019 $ 497,269 $ (3,480,001) $ 1,406 $ (2,981,326) 

See accompanying notes to financial statements. 
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Portofino Isles Community Development District 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
STATEMENT OF ACTIVITIES 

For the Year Ended September 30, 2019 

Net Change in Fund Balances - Total Governmental Funds 

Amounts reported for governmental activities in the Statement of Activities are 
different because: 

Governmental funds report capital outlays as expenditures. However, in the 
Statement of Activities, the cost of those assets is allocated over their 
estimated useful lives as depreciation. This is the amount that depreciation, 
$(391,798), exceeded capital outlay, $136,395, in the current year. 

Repayments of bond principal are expenditures in the governmental funds 
funds and reduce long-term liabilities in the Statement of Net Position. 

The deferred amount on refunding is recognized as deferred outflow of 
resources at the government-wide level and amortized over the life of the 
bonds as interest. This is the amount of amortization in the current period. 

In the Statement of Activities, interest is accrued on outstanding and matured 
bonds; whereas in governmental funds, interest expenditures are reported 
when due. This is the increase in accrued interest from the prior year. 

Change in Net Position of Governmental Activities 

See accompanying notes to financial statements. 
- 15 -

$ (483,131) 

(255,403) 

395,000 

(13,588) 

2,875 

$ (354,247) 



Portofino Isles Community Development District 
STATEMENT OF REVENUES, EXPENDITURES AND 

CHANGESINFUNDBALANCES-BUDGETANDACTUAL
GENERALFUND 

For the Year Ended September 30, 2019 

Original Final 
Budget Budget Actual 

Revenues 
Special assessments $ 175,152 $ 175,152 $ 141,433 
Intergovernmental revenues 186,678 186,678 193,492 
Contributions from others 2,698 
Investment earnings 6,995 

Total Revenues 361,830 361,830 344,618 

Expenditures 
Current 

General government 122,798 122,798 115,117 
Physical environment 256,460 256,460 96,071 

Capital outlay 70,300 70,300 136,395 
Total Expenditures 449,558 449,558 347,583 

Net change in fund balances (87,728) (87,728) (2,965) 

Fund Balances - October 1, 2018 92,643 92,643 500,234 

Fund Balances - September 30, 2019 $ 4,915 $ 4,915 $ 497,269 

See accompanying notes to financial statements. 
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Variance with 
Final Budget 

Positive 
(Negative) 

$ (33,719) 
6,814 
2,698 
6,995 

(17,212) 

7,681 
160,389 
(66,095) 
101,975 

84,763 

407,591 

$ 492,354 



Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the District have been prepared in conformity with generally 
accepted accounting principles (GAAP) as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing 
governmental accounting and financial reporting principles. The District's more significant 
accounting policies are described below. 

1. Reporting Entity 

The District was established on August 22, 2002 pursuant to City of Port St. Lucie, Florida 
Ordinance Number 02-80 and Chapter 190, Florida Statutes. The District was established 
for the purposes of financing and managing the acquisition, construction, maintenance and 
operation of the infrastructure necessary for community development within its jurisdiction. 
The District is authorized to issue bonds for the purpose, among others, of financing, 
funding, planning, establishing, acquiring, constructing or re-constructing, enlarging or 
extending, equipping, operating and maintaining water management, bridges or culverts, 
district roads, landscaping, street lights and other basic infrastructure projects within or 
outside the boundaries of the Portofino Isles Community Development District. The District 
is governed by a five-member Board of Supervisors elected at large by the property owners 
within the District. The District operates within the criteria established by Chapter 190, 
Florida Statutes. 

As required by GAAP, these financial statements present the Portofino Isles Community 
Development District (the primary government) as a stand-alone government. The reporting 
entity for the District includes all functions of government in which the District's Board 
exercises oversight responsibility including, but not limited to, financial interdependency, 
selection of governing authority, designation of management, significant ability to influence 
operations and accountability for fiscal matters. 

Based upon the application of the above-mentioned criteria as set forth in Governmental 
Accounting Standards Board, the District has identified a discretely-presented component 
unit. 

The Discretely-presented component units are legally separate entities which did not meet 
the criteria for blending. One of the component units is reported in separate columns to 
emphasize that it is legally separate from the District. The component units of the District is 
as follows: 

Portofino Isles Community Development District Holdings, LLC - The Company is a special 
purpose entity (SPE) created by certain provisions in the Trust Indentures of the Series 2005 
Special Assessment Revenue Bonds for the benefit of the District and the bondholders. The 
Trustee of this component unit has elected not to provide the District with its financial 
information. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting 

The basic financial statements of the District are composed of the following: 

• Government-wide financial statements 

• Fund financial statements 

• Notes to financial statements 

a. Government-wide Financial Statements 

Government-wide financial statements report all non-fiduciary information about the 
reporting government as a whole. These statements include all the governmental 
activities of the primary government. The effect of interfund activity has been removed 
from these statements. 

Governmental activities are supported by developer contributions and interest. Program 
revenues include charges for services and payments made by parties outside of the 
reporting government's citizenry if that money is restricted to a particular program. 
Program revenues are netted with program expenses in the Statement of Activities to 
present the net cost of each program. 

Amounts paid to acquire capital assets are capitalized as assets, rather than reported as 
an expenditure. Proceeds of long-term debt are recorded as liabilities in the 
government-wide financial statements, rather than as another financing source. 

Amounts paid to reduce long-term indebtedness of the reporting government are 
reported as a reduction of the related liability, rather than as an expenditure. 

b. Fund Financial Statements 

The underlying accounting system of the District is organized and operated on the basis 
of separate funds, each of which is considered to be a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing accounts 
that comprise its assets, liabilities, fund equity, revenues and expenditures or expenses, 
as appropriate. Governmental resources are allocated to and accounted for in individual 
funds based upon the purposes for which they are to be spent and the means by which 
spending activities are controlled. 

Fund financial statements for the primary government's governmental funds are 
presented after the government-wide financial statements. These statements display 
information about major funds individually. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds 

The District classifies fund balance according to the Governmental Accounting 
Standards Board Statement 54 - Fund Balance Reporting and Governmental Fund Type 
Definitions. The Statement requires the fund balance for governmental funds to be 
reported in classifications that comprise a hierarchy based primarily on the extent to 
which the government is bound to honor constraints on the specific purposes for which 
amounts in those funds can be spent. 

The District has various policies governing the fund balance classifications. 

Nonspendable Fund Balance - This classification consists of amounts that cannot be 
spent because they are either not in spendable form or are legally or contractually 
required to be maintained intact. 

Restricted Fund Balance - This classification includes amounts that can be spent only 
for specific purposes stipulated by the state constitution, external resource providers, or 
through enabling legislation. 

Assigned Fund Balance - This classification consists of the Board of Supervisors' intent 
to be used for specific purposes, but are neither restricted nor committed. The assigned 
fund balances can also be assigned by the District's management company. 

Unassigned Fund Balance - This classification is the residual classification for the 
government's general fund and includes all spendable amounts not contained in the 
other classifications. Unassigned fund balance is considered to be utilized first when an 
expenditure is incurred for purposes for which amounts in any of those unrestricted fund 
balance classifications could be used. 

Governmental fund financial statements are reported using the current financial 
resources measurement focus and the modified accrual basis of accounting. Revenues 
are considered to be available when they are collected within the current period or soon 
thereafter to pay liabilities of the current period. For this purpose, the District considers 
revenues to be available if they are collected within 60 days of the end of the current 
fiscal period. 

Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting. Interest associated with the current fiscal period is considered to be an 
accrual item and so has been recognized as revenue of the current fiscal period. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Measurement Focus and Basis of Accounting (Continued) 

b. Fund Financial Statements (Continued) 

Governmental Funds (Continued) 

Under the current financial resources measurement focus, only current assets and 
current liabilities are generally included on the balance sheet. The reported fund 
balance is considered to be a measure of "available spendable resources". 
Governmental fund operating statements present increases (revenues and other 
financing sources) and decreases (expenditures and other financing uses) in net current 
assets. Accordingly, they are said to present a summary of sources and uses of 
"available spendable resources" during a period. 

Because of their spending measurement focus, expenditure recognition for 
governmental fund types excludes amounts represented by non-current liabilities. Since 
they do not affect net current assets, such long-term amounts are not recognized as 
governmental fund type expenditures or fund liabilities. 

Amounts expended to acquire capital assets are recorded as expenditures in the year 
that resources are expended, rather than as fund assets. The proceeds of long-term 
debt are recorded as other financing source rather than as a fund liability. 

Debt service expenditures are recorded only when payment is due. 

3. Basis of Presentation 

a. Governmental Major Funds 

General Fund - The General Fund is the District's primary operating fund. It accounts 
for all financial resources of the general government, except those required to be 
accounted for in another fund. 

Debt Service Fund - Accounts for debt service requirements to retire the special 
assessment revenue bonds which were used, among other things, to retire the debt of 
the bond anticipation notes and to finance the acquisition and construction of certain 
master infrastructure improvements within the District. 

Capital Projects Fund - The Capital Projects Fund accounts for construction of certain 
infrastructure improvements within the boundaries of the District. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3. Basis of Presentation (Continued) 

b. Non-current Governmental Assets/Liabilities 

GASB Statement 34 requires that non-current governmental assets, such as land and 
buildings, and non-current governmental liabilities, such as general obligation bonds, be 
reported in the governmental activities column in the government-wide Statement of Net 
Position. 

4. Assets, Liabilities, and Net Position or Equity 

a. Cash and Investments 

Chapter 280, Florida Statutes require state and local governmental units to deposit 
monies with financial institutions classified as "Qualified Public Depositories," a multiple 
financial institution pool whereby groups of securities pledged by the various financial 
institutions provide common collateral from their deposits of public funds. This pool is 
provided as additional insurance to the federal depository insurance and allows for 
additional assessments against the member institutions, providing full insurance for 
public deposits. 

The District is authorized to invest in those financial instruments as established by 
Section 218.415, Florida Statutes. The authorized investments consist of: 

1. Direct obligations of the United States Treasury; 

2. The Local Government Surplus Funds Trust or any intergovernmental investment 
pool authorized pursuant to the Florida lnterlocal Cooperative Act of 1969; 

3. Interest-bearing time deposits or savings accounts in authorized qualified public 
depositories; 

4. Securities and Exchange Commission, registered money market funds with the 
highest credit quality rating from a nationally recognized rating agency. 

b. Restricted Assets 

Certain net position of the District will be classified as restricted assets on the statement 
of net position because their use is limited either by law through constitutional provisions 
or enabling legislation; or by restrictions imposed externally by creditors. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL ST A TEMENTS 

September 30, 2019 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

4. Assets, Liabilities, and Net Position or Equity (Continued) 

c. Capital Assets 

Capital assets, which include infrastructure and construction in progress, are reported in 
governmental activities. 

The District defines capital assets as assets with an initial, individual cost of $5,000 or 
more and an estimated useful life in excess of two years. The valuation basis for all 
assets is historical cost. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend its useful life are not capitalized. Major outlays for capital assets and 
improvements are capitalized as projects are constructed. 

Depreciation of capital assets is computed and recorded by utilizing the straight-line 
method. Estimated useful lives of the various classes of depreciable capital assets are 
as follows: 

Infrastructure 10-40 years 

d. Budgets 

Budgets are prepared and adopted after public hearings for the governmental funds, 
pursuant to Chapter 190, Florida Statutes. The District utilizes the same basis of 
accounting for budgets as it does for revenues and expenditures in its various funds. 
Formal budgets are adopted for the general fund. The legal level of budgetary control is 
at the fund level. As a result, deficits in the budget variance columns of the 
accompanying financial statements may occur. All budgeted appropriations lapse at 
year end. 

e. Deferred Outflows of Resources 

Deferred outflow of resources is the consumption of net position by the government that 
is applicable to a future reporting period. Deferred amount on refunding is amortized and 
recognized as a component of interest expense over the life of the bond. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL 
STATEMENTS 

1. Explanation of Differences Between the Governmental Fund Balance Sheet and the 
Government-wide Statement of Net Position 

"Total fund balances" of the District's governmental funds, $(2,981,326), differs from "net 
position" of governmental activities, $(5,514,998), reported in the Statement of Net Position. 
This difference primarily results from the long-term economic focus of the Statement of Net 
Position versus the current financial resources focus of the Governmental Fund Balance 
Sheet. The effect of the differences is illustrated below. 

Capital related items 

When capital assets (improvements and infrastructure that are to be used in governmental 
activities) are purchased or constructed, the cost of those assets is reported as expenditures 
in governmental funds. However, the Statement of Net Position included those capital 
assets among the assets of the District as a whole. 

Infrastructure 
Accumulated depreciation 

Total 

Long-term debt transactions 

$ 11,925,852 
(5, 189,669) 

$ 6,736, 183 

Long-term liabilities applicable to the District's governmental activities are not due and 
payable in the current period and accordingly are not reported as fund liabilities. All 
liabilities are reported in the Statement of Net Position. Balances at September 30, 2019 
were: 

Bonds payable 
Deferred amount on refunding 
Accumulated amortization 

Total 

Accrued interest 

$ (9,230,000) 
264,833 
(80,268) 

$ (9.045.435) 

Accrued liabilities in the Statement of Net Position differ from the amount reported in 
governmental funds due to the accrued interest on bonds. 

Accrued interest $ (224.420) 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE 8 - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL 
STATEMENTS (CONTINUED) 

2. Explanation of Differences Between the Governmental Fund Operating Statements 
and the Statement of Activities 

The "net change in fund balances" for government funds, $(483, 131 ), differs from the 
"change in net position" for governmental activities, $(354,247), reported in the Statement of 
Activities. The differences arise primarily from the long-term economic focus of the 
Statement of Activities versus the current financial resources focus of the governmental 
funds. The effect of the differences is illustrated below. 

Capital related items 

When capital assets that are to be used in governmental activities are purchased or 
constructed, the resources expended for those assets are reported as expenditures in 
governmental funds. However, in the Statement of Activities, the costs of those assets is 
allocated over their estimated useful lives and reported as depreciation expense. As a 
result, fund balances decrease by the amount of financial resources expended, whereas net 
position decrease by the amount of depreciation expense charged for the year. 

Capital outlay 
Depreciation 

Total 

Long-term debt transactions 

$ 

$ 

136,395 
(391,798) 
(255,403) 

Repayments of bond principal are reported as expenditures in the governmental funds and, 
thus, have the effect of reducing fund balance because current financial resources have 
been used. 

Bond principal payments 
Amortization of bond discounts 

Total 

$ 

$ 

395,000 
(13,588) 
381,412 

Some expenses reported in the Statement of Activities do not require the use of current 
financial resources, therefore, are not reported as expenditures in governmental funds. 

Net change in accrued interest payable $ 2,875 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE C - CASH AND INVESTMENTS 

All deposits are held in qualified public depositories and are included on the accompanying 
balance sheet as cash and investments. 

Custodial Credit Risk - Deposits 

Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not 
be returned to it. The District follows the provisions of Chapter 280, Florida Statutes regarding 
deposits and investments. As of September 30, 2019, the District's bank balance was $21,233 
and the carrying value was $12,601. Exposure to custodial credit risk was as follows. The 
District maintains all deposits in a qualified public depository in accordance with the provisions 
of Chapter 280, Florida Statutes, which means that all deposits are fully insured by Federal 
Depositors Insurance or collateralized under Chapter 280, Florida Statutes. 

As of September 30, 2019, the District had the following investments and maturities: 

Investment 

First American Government Obligation Fund Cl Y 
Managed Money Market Account 
Florida Prime Local Government Surplus Fund 

Total 

*Maturity is a weighted average maturity. 

Maturities 

24 days* 
N/A 

28 days* 

Fair Value 

$ 418,478 
474,846 
461,761 

$ 1,355,085 

The District categorizes its fair value measurements within the fair value hierarchy recently 
established by generally accepted accounting principles. The fair value is the price that would 
be received to sell an asset, or paid to transfer a liability, in an orderly transaction between 
market participants at the measurement date. The hierarchy is based on the valuation inputs 
used to measure the fair value of the asset. The District uses a market approach in measuring 
fair value that uses prices and other relevant information generated by market transactions 
involving identical or similar assets, liabilities, or groups of assets and liabilities. 

Assets or liabilities are classified into one of three levels. Level 1 is the most reliable and is 
based on quoted price for identical assets, or liabilities, in an active market. Level 2 uses 
significant other observable inputs when obtaining quoted prices for identical or similar assets, 
or liabilities, in markets that are not active. Level 3 is the least reliable and uses significant 
unobservable inputs that use the best information available under the circumstances, which 
includes the District's own data in measuring unobservable inputs. 

Based on the criteria in the preceding paragraph, the investments in First American Government 
Obligation Funds Cl Y is a Level 1 investments. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE C - CASH AND INVESTMENTS (CONTINUED) 

Interest Rate Risk 

The formal investment policy of the District conforms with State statutory requirements and 
bond indentures for investment maturities as a means of managing its exposure to increasing 
interest rates. 

Credit Risk 

The Local Government Surplus Funds Trust is an authorized investment under Section 218.415, 
Florida Statutes. The District's investments in the state investment pool and government loans 
are limited by state statutory requirements and bond compliance. The District had monies 
invested with the Local Government Surplus Funds Trust Fund (Fund), at September 30, 2019. 
This fund met the requirements of a "2-7a like pool" as defined in Government Accounting 
Standards Board, Statement 31. As of September 30, 2019, the District's investment in the SBA 
Local Government Surplus Funds was rated AAAm by Standard & Poor's and First American 
Government Obligation Fund were rated BBB by Standard & Poor's. The managed money 
market is unrated. 

Concentration of Credit Risk 

The District places no limit on the amount it may invest in any one investment. The investments 
in First American Government Obligation Fund Cl Y is 31 %, Managed Money Market Account is 
35% and Florida Prime is 34% of the District's total investments. 

The types of deposits and investments and their level of risk exposure as of September 30, 
2019 were typical of these items during the fiscal year then ended. The District considers any 
decline in fair value for certain investments to be temporary. 

- 26 -



Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE D - CAPITAL ASSETS 

Capital Asset activity for the year ended September 30, 2019 was as follows: 

Balance 
October 1, 

2018 Additions Deletions 
Governmental Activities: 
Capital Assets, Not Being Depreciated: 

Construction in progress $ 843,042 $ $ 843,042 

Capital Assets, Being Depreciated: 
Infrastructure 10,946,415 979,437 

Less Accumulated Depreciation for: 
Infrastructure {4, 797,871} {391,788} 

Total Capital Assets Depreciated, Net 6, 148,544 587,649 

Governmental Activities Capital Assets ~ 6,991,586 ~ 587,649 ~ 843,042 

Depreciation of $391, 788 was charged to physical environment. 
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2019 
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11,925,852 

{5, 189,659} 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE E - LONG-TERM DEBT 

The following is a summary of debt activity for the District for the year ended September 30, 
2019: 

Bonds payable at October 1, 2018 
Principal payments 
Long-term Debt at September 30, 2019 

$ 9,625,000 
(395,000) 

$ 9.230.000 

During the year, the scheduled debt service payment for the Series 2005 Bond, $165,000, was 
not paid by the District. This amount is reflected in the balance of matured bonds payable and 
matured interest payable in the accompanying financial statements. 

District debt is comprised of the following at September 30, 2019: 

Special Assessment Revenue Bonds, Series 2005 

$6,375,000 Series 2005 Bonds, interest at 5.6%, maturing 
thru May 1, 2036, payable on May 1 and November 1; 
collateralized by the pledged revenues of special 
assessments levied against the benefited property owners. 

Special Assessment Revenue Refunding Bonds, Series 2013 

$5, 730,000 Series 2013 Bonds, interest from 1.375% to 
4.75%, maturing thru May 1, 2033, payable on May 1 and 
November 1; collateralized by the pledged revenues of 
special assessments levied against the benefited property 
owners. 

Bonds Outstanding 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE E- LONG-TERM DEBT (CONTINUED) 

The annual requirements to amortize the principal and interest of long term debt as of 
September 30, 2019 are as follows: 

Year Ending 
September 30, Principal 

2020 $ 410,000 
2021 430,000 
2022 450,000 
2023 470,000 
2024 495,000 

2025-2029 2,875,000 
2030-2034 3,270,000 
2035-2036 830,000 

Totals $ 9,230,000 

Interest 

$ 466,085 
448,648 
429,713 
409,230 
387, 150 

1,538,244 
719,718 

70,280 

$ 4,469,068 

Total 

$ 876,085 
878,648 
879,713 
879,230 
882,150 

4,413,244 
3,989,718 

900,280 

$ 13,699,068 

Summary of Significant Bonds Resolution Terms and Covenants 

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2005 AND SERIES 2013 

Depository Funds - The bond resolution establishes certain funds and determines the order in 
which revenues are to be deposited into these funds. A description of the significant funds, 
including their purposes, is as follows: 

1. Reserve Funds - The 2005 and 2013 Reserve Accounts are funded from the proceeds of 
the Series 2005 Bonds and the Series 2013 Bonds in an amount equal to the highest 
remaining debt service payment. Monies held in the reserve accounts will be used only for 
the purposes established in the Trust Indenture. 

Special Assessment Revenue Bonds, Series 2005 $ 
Special Assessment Revenue Refunding Bonds, Series 2013 $ 

Special Assessment Bonds 
Reserve Reserve 
Balance Requirement 

419 
218,227 

$ 
$ 

421,245 
216,069 

The District did not make the scheduled principal and interest payments in the current year and 
the Special Assessment Bonds, Series 2005 remain in default for this bond series. 
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Portofino Isles Community Development District 
NOTES TO FINANCIAL STATEMENTS 

September 30, 2019 

NOTE F - RISK MANAGEMENT 

The District is exposed to various risks of loss related to torts; theft of, damage to and 
destruction of assets; errors and omissions; and natural disasters for which the government 
carries commercial insurance. There were no claims or settled claims during the past three 
years. 

NOTE G -JOINT PARTICIPATION AGREEMENT 

The District and the Newport Isles Property Owners' Association (POA) entered into a Joint 
Participation Agreement to fund certain improvements within the District in a prior year. During 
the current year, the POA contributed $2,698. 

NOTE H - DEFICIT FUND BALANCE 

The Debt Service Fund had a deficit fund balance of $(3,480,001) at September 30, 2019. The 
District is working with the SPE and the bondholders to cover the deficit balance. 

NOTE I - ECONOMIC DEPENDENCY 

The District's activity is dependent upon the continued involvement of the Bondholders who 
control the trust estate and the SPE. 

NOTE J - INTERLOCAL AGREEMENTS 

In consideration of the District providing stormwater maintenance services to the residents of 
the District, the City of Port Saint Lucie ("the City") agrees to pay the District an amount equal to 
75% of the stormwater fees collected by the City from within the District boundaries and the 
adjacent lands. Payments will be made annually on or before the 16th of each March for those 
fees collected by the City by March 15th. After March 15th, payment shall be made monthly as 
fees are collected by the City. Pursuant to this agreement, the District collected $193,492 during 
the current fiscal year. 
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Berger, Toombs, Elam, 
Gaines & Frank 
Certified Public Accountants PL 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461-6120 // 461-1155 
FAX: 772/468-9278 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Supervisors 
Portofino Isles Community Development District 
City of Port St. Lucie, Florida 

We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of Portofino Isles Community Development District, as of and for the year ended 
September 30, 2019, and the related notes to the financial statements, and have issued our 
report thereon dated March 16, 2020. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered Portofino Isles Community Development 
District's internal control over financial reporting to determine the audit procedures that are 
appropriate in the circumstances. for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of Portofino 
Isles Community Development District's internal control. Accordingly, we do not express an 
opinion on the effectiveness of Portofino Isles Community Development District's internal control 
over financial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct misstatements on a timely basis. A material weakness is a 
deficiency, or combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and was not designed to identify all deficiencies 
in internal control that might be material weaknesses or significant deficiencies. Given these 
limitations, during our audit we did not identify any deficiencies in internal control that we 
consider to be material weaknesses. However, material weaknesses may exist that have not 
been identified. 

Member AICPA 

Fort Pierce I Stuart 
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~~~~ Berger, Toombs, Elam, 
-OJ Gaines & Frank 

CertifledPubllcAccountlnls Pl 

Board of Supervisors 
Portofino Isles Community Development District 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Portofino Isles Community 
Development District's financial statements are free of material misstatement, we performed 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such 
an opinion. The results of our tests disclosed instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 

We noted certain matters that we reported to the management of Portofino Isles Community 
Development District in a separate letter dated March 16, 2020. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity's internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity's 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants 
Fort Pierce, Florida 

March 16, 2020 
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Berger, Toombs, Elam, 
Gaines & Frank 
Certified Public Accountants PL 

600 Citrus Avenue 
Suite 200 
Fort Pierce, Florida 34950 

772/461-6120 // 461-1155 
FAX: 772/468-9278 

To the Board of Supervisors 

MANAGEMENT LETTER 

Portofino Isles Community Development District 
City of Port St. Lucie, Florida 

Report on the Financial Statements 

We have audited the financial statements of the Portofino Isles Community Development District 
as of and for the year ended September 30, 2019, and have issued our report thereon dated 
March 16, 2020. 

Auditor's Responsibility 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States and Chapter 10.550, Rules 
of the Auditor General. 

Other Reporting Requirements 

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting 
and on Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards and Independent Accountant's Report on an 
examination conducted in accordance with AICPA Professional Standards, AT-C Section 315, 
regarding compliance requirements in accordance with Chapter 10.550, Rules of the Auditor 
General. Disclosures in those reports, which are dated March 16, 2020, should be considered 
in conjunction with this management letter. 

Prior Audit Findings 

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 
corrective actions have been taken to address findings and recommendations made in the 
preceding financial audit report. The current status of the prior comments is as follows: 

2014-01, 2015-01, 2016-01 

The debt service fund continues to maintain a deficit fund balance, $(3,480,001), at September 
30, 2019. The special assessments associated with the Series 2005 Bonds have not been 
collected since 2010 and therefore after the reserve fund was depleted. There have not been 
funds available to make the required debt service payments. The Series 2005 Bonds are 
considered in default and in accordance with the bond indenture an SPE was established in a 
prior year to own, manage, maintain and dispose of certain property associated with the 
delinquent Series 2005 Bond special assessments. 

Member AICPA 

Fort Pierce I Stuart 
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~~~~ Berger, Toombs, Elam, 
~f:}J Gaines & Frank 

To the Board of Supervisors 
Portofino Isles Community Development District 

Management Response: 

The deteriorating financial condition of the District is due to annual assessments 
not being paid by certain property owner(s) within the District. The property has been conveyed 
to a SPE in lieu of foreclosure to own, manage, maintain and dispose of the property in an 
orderly and efficient manner. The SPE has agreed to provide the necessary funding to pay the 
operating expenditures of the District and the District has agreed to defer the collection of 
Capital Assessments encumbering the Property. The District has determined this course of 
action is the most appropriate way to alleviate the deteriorating financial condition. In addition, 
the "deteriorating financial condition of the District" should be limited solely to the special 
assessment bonds issued by the District in 2005 to fund infrastructure improvements for the 
Portofino Court Project (the "Series 2005 Bonds"), and not to the District as a whole. This 
position is based, in part, on the provisions of the Master Trust Indenture relating to the 
Series 2005 Bonds (the "Master Trust Indenture") and the SPE Agreement entered into between 
the District and the SPE. 

It is important to emphasize that the Series 2005 Bonds are not general obligation bonds of the 
District. They are special assessment bonds secured solely by the special assessments levied 
against the property in the Portofino Court Project where the District assessments were in 
default and being foreclosed. Thus, no other revenue or assets of the District are pledged 
toward the payment of debt service on the Series 2005 Bonds. The 2013 Refunding Bonds 
issued by the District, which are not in default, relate to the Newport Isles portion of the District 
and are totally unrelated to the Series 2005 Bonds. Moreover, the District is bound by the SPE 
Agreement not to pursue the collection of special assessments on the Portofino Court property 
(the only source of pledged revenues to pay debt service on the Series 2005 Bonds) until further 
direction of the Majority Owner of the Series 2005 Bonds. Thus, the District has been effectively 
precluded by the bondholders themselves from pursuing any attempt to collect funds from the 
only source of revenue legally available to pay debt service on the Series 2005 Bonds. 

Current Status: 

The District did not make the required debt service payments on the Series 2005 Bond during 
the fiscal year ended September 30, 2019. 

Financial Condition and Management 

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply 
appropriate procedures and communicate the results of our determination as to whether or not 
Portofino Isles Community Development District has met one or more of the conditions 
described in Section 218.503(1), Florida Statutes, and identification of the specific conditions 
met. In connection with our audi( we determined that the Portofino Isles Community 
Development District did meet one of the conditions described in Section 218.503(1), Florida 
Statutes in that the District did not make certain scheduled debt service payments and did not 
meet debt service reserve requirements. 
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Berger, Toombs, Elam, 
Gaines & Frank 
Certified Publlc:Acco1mtants Pl 

To the Board of Supervisors 
Portofino Isles Community Development District 

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied 
financial conditions assessment procedures for Portofino Isles Community Development District. 
It is management's responsibility to monitor Portofino Isles Community Development District's 
financial condition; our financial condition assessment was based in part on the representations 
made by management and the review of the financial information provided by the same. 

Section 10.554(1 )(i)2., Rules of the Auditor General, requires that we address in the 
Management Letter any recommendations to improve financial management. In connection with 
our audit, we did not have any such recommendations. 

Additional Matters 

Section 10.554(1)(i)3., Rules of the Auditor General, requires that we address noncompliance 
with provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to 
have occurred, that have an effect on the financial statements that is less than material but 
which warrants the attention of those charged with governance. In connection with our audit, we 
did not have any findings in addition to the current status of prior audit findings noted above. 

Purpose of this Letter 

Our Management Letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the 
Florida Auditor General, Federal and other granting agencies, the Board of Supervisors, and 
applicable management, and is not intended to be and should not be used by anyone other than 
these specified parties. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

March 16, 2020 
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Gaines & Frank 
Certified Public Accountants PL 
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Fort Pierce, Florida 34950 

772/461-6120 II 461-1155 
FAX: 772/468-9278 

INDEPENDENT ACCOUNTANT'S REPORT/COMPLIANCE 
WITH SECTION 218.415, FLORIDA STATUTES 

To the Board of Supervisors 
Portofino Isles Community Development District 
City of Port St. Lucie, Florida 

We have examined Portofino Isles Community Development District's compliance with Section 
218.415, Florida Statutes during the year ended September 30, 2019. Management is 
responsible for Portofino Isles Community Development District's compliance with those 
requirements. Our responsibility is to express an opinion on Portofino Isles Community 
Development District's compliance based on our examination. 

Our examination was conducted in accordance with attestation standards established by the 
American Institute of Certified Public Accountants and, accordingly, included examining, on a 
test basis, evidence about Portofino Isles Community Development District's compliance with 
those requirements and performing such other procedures as we considered necessary in the 
circumstances. We believe that our examination provides a reasonable basis for our opinion. 
Our examination does not provide a legal determination on Portofino Isles Community 
Development District's compliance with the specified requirements. 

In our opinion, Portofino Isles Community Development District complied, in all material 
respects, with the aforementioned requirements during the year ended September 30, 2019. 

Berger, Toombs, Elam, Gaines & Frank 
Certified Public Accountants PL 
Fort Pierce, Florida 

March 16, 2020 

Member AICPA 
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NOTICE OF QUALIFYING PERIOD FOR CANDIDATES FOR THE BOARD OF 
SUPERVISORS OF THE PORTOFINO ISLES COMMUNITY DEVELOPMENT · 

DISTRICT 

NOTICE IS HEREBY GIVEN that the qualifying period for candidates for the office of 

Supervisor of the Portofino Isles Community Development District ("District") will commence at 

noon on June 8, 2020 and close at noon on June 12, 2020. As provided in Section 99.061(8), 

Florida Statutes, qualifying papers may be submitted beginning May 25, 2020, to be processed 

and filed during the qualifying period. Candidates must qualify for the office of Supervisors of 

the District with the St. Lucie County Supervisor of Elections, at one of the following locations (the 

Supervisor of Elections recommends that qualifying papers filed during the June 8-12 qualifying 

period be submitted to the Fort Pierce office): 

St. Lucie West South County Annex 
250 NE Country Club Drive 
Port St. Lucie, Florida 34986-2408 
Telephone: (772) 871-5410 

Orange Blossom Business Center 
4132 Okeechobee Road 
Fort Pierce, Florida 34947 
Telephone: (772) 462-1500 

Wal ton Road County Admin. Annex 
1664S.E. Walton Road 
Port St. Lucie, Florida 34952 
Telephone: (772) 337-5623 

All candidates shall qualify for individual seats in accordance with Section 99.061, Florida 

Statutes, and must also be qualified electors of the District. A qualified elector is any person at least 

18 years of age who also is a citizen of the United States, a legal resident of the State of Florida and of 

the District, and who is registered to vote with the St. Lucie County Supervisor of Elections. 

Campaigns shall be conducted in accordance with Chapter 106, Florida Statues. 

The District has three seats up for election, specifically seat #2, seat #3 and seat #5. Each seat 

carries a four-year term of office. Elections are nonpartisan and will be held at the same time as the 

general election on November 3, 2020, in the manner prescribed by law for general elections. 

For additional information, please contact the St. Lucie County Supervisor of Elections. 

Dated this 1st day of May, 2020. 

DISTRICT 
Paul Winkeljohn, District Manager 
PORTOFINO ISLES COMMUNITY DEVELOPMENT 
DISTRICT 



loate 

012erating Account 
January 29, 2020 
February 10, 2020 
February 26, 2020 
March 20, 2020 
March 25, 2020 

I 

Portofino Isles 
Community Development District 

Check Run Summary - General Fund 

April 14, 2020 

Check Numbers 

1570-1576 
1577-1582 
1583-1588 
1589-1597 

1598 

Amount 

$ 12,678.47 
$ 14,749.91 
$ 12,756.33 
$ 18,580.61 
$ 2,500.00 

$ 61,265.32 I 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 4/03/20 PAGE 1 
*** CHECK DATES 01/08/2020 - 04/03/2020 *** PORTOFINO ISLES - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# ..... INVOICE ........ EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

1/29/20 00026 12/31/19 160206 201912 310-51300-31500 
DEC 19 - GENERAL COUNSEL 

BILLING, COCHRAN, LYLES, MAURO 

1/29/20 00051 11/14/19 6594887 201911 320-53800-46200 
SEASONAL PALM TRIMMING 

BRIGHTVIEW LANDSCAPE SERVICES, INC. 

1/29/20 00013 12/31/19 87534 201912 310-51300-31100 
DEC 19 - ENGINEERING SVCS 

CULPEPPER TERPENING, INC. 

1/29/20 00025 12/10/19 27661932 201912 320-53800-43000 
2517 SW BRIGATINE PL #SL 

1/10/20 27661932 202001 320-53800-43000 
2517 SW BRIGATINE PL #SL 

1/29/20 00058 

1/29/20 00053 

1/29/20 00014 

2/10/20 00051 

2/10/20 00020 

FLORIDA POWER & LIGHT 

1/10/20 13150 202001 320-53800-46201 
PRUNING 29 PALM TREES 

1/10/20 13151 202001 320-53800-46201 
BUSHHOG VACANT FIELD 

GREEN LAWN SERVICE, INC. 

1/17/20 REIMB 202001 320-53800-52000 
COPIES/PAD LOCKS/FERTLZER 

JOHN JADO 

1/29/20 SER 13 202001 300-20700-10100 
TRANS TAX RECEIPTS 2013 

PORTOFINO ISLES COD 

2/01/20 6686001 202002 320-53800-46200 
FEB 20 - LANDSCAPE MAINT 

1/23/20 

2/01/20 

2/01/20 

2/01/20 

2/01/20 

BRIGHTVIEW LANDSCAPE SERVICES, INC. 

221 202001 320-53800-34000 
JAN 20 - FACILITY MGMT 

222 202002 310-51300-34000 
FEB 20 - MGMT FEES 

222 202002 310-51300-44000 
FEB 20 - RENT 

222 202002 310-51300-35100 
FEB 20 - COMPUTER TIME 

222 202002 310-51300-31300 
FEB 20 - DISSEMINATION 

PORT -PORT ISLES-- PPOWERS 

STATUS 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

AMOUNT .... CHECK ..... 
AMOUNT # 

500.00 

500.00 001570 

612.00 

612.00 001571 

1,869.14 

1,869.14 001572 
- - - - - - - - - - - - - - -

103.87 

100.85 

204.72 001573 
- - - - - - - - - - - - - - -

545.00 

250.00 

795.00 001574 
- - - - - - - - - - - - - - -

312.76 

312.76 001575 
- - - - - - - - - - - - - - -

8,384.85 

8,384.85 001576 
- - - - - - - - - - - - - - -

1,070.00 

1,070.00 001577 
- - - - - - - - - - - - - - -

2,500.00 

3,657.92 

200.00 

83.33 

208.33 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 4/03/20 PAGE 2 
*** CHECK DATES 01/08/2020 - 04/03/2020 *** PORTOFINO ISLES - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# ..... INVOICE ........ EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

2/10/20 00030 

2/10/20 00072 

2/10/20 00070 

2/10/20 00059 

2/26/20 00013 

2/26/20 00025 

2/26/20 00020 

2/26/20 00058 

2/01/20 222 202002 310-51300-49500 
FEB 20 - WEBSITE ADMIN 

2/01/20 222 202002 310-51300-51000 
FEB 20 - SUPPLIES 

2/01/20 222 202002 310-51300-42000 
FEB 20 - POSTAGE 

2/01/20 222 202002 310-51300-42500 
FEB 20 - COPIES 

GOVERNMENTAL MANAGEMENT SERVICES -
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
2/03/20 2988-TC 202002 320-53800-46300 

FEB 20 - LAKE MAINTENANCE 
2/03/20 2988-TC 202002 320-53800-46400 

FEB 20 - WETLAND MAINT 
LAKE AND WETLAND MANAGEMENT, INC. 

2/01/20 485234 202002 320-53800-49000 
FEB 20 - QRTLY FOUNT MNT 

THE LAKE DOCTORS, INC. 

2/10/10 DEPOSIT 202002 320-53800-60300 
TREES AT ROSSER ENTRANCE 

PALM CITY PALMS & TROPICALS, INC. 

1/27/20 7525 202001 320-53800-46500 
IRRIGATION REPAIRS 

RAINTRONICS, INC. 

2/13/20 87682 202001 310-51300-31100 
JAN 20 - ENGINEERING SVCS 

CULPEPPER TERPENING, INC. 

2/10/20 27661932 202001 320-53800-43000 
2517 SW BRIGATINE PL #SL 

2/10/20 40160755 202001 320-53800-43000 
1425 SW INPORT DR # SL 2 

2/10/20 61293924 202001 320-53800-43000 
1905 SW VIA ROSSA #IRR 

FLORIDA POWER & LIGHT 

2/20/20 223 202002 320-53800-34000 
FEB 20 - FACILITY MAINT 

GOVERNMENTAL MANAGEMENT SERVICES -

2/10/20 13257 202002 320-53800-60300 
SCRAPING OPEN FIELD 

PORT -PORT ISLES-- PPOWERS 

STATUS 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

AMOUNT 

83.33 

17.50 

2.50 

57.00 

.... CHECK ..... 
AMOUNT # 

6,809.91 001578 
- - - - - - - - - - - - - - -

1,600.00 

1,275.00 

2,875.00 001579 
- - - - - - - - - - - - - - -

285.00 

285.00 001580 
- - - - - - - - - - - - - - -

3,500.00 

3,500.00 001581 
- - - - - - - - - - - - - - -

210.00 

210.00 001582 
- - - - - - - - - - - - - - -

2,675.22 

2,675.22 001583 
- - - - - - - - - - - - - - -

97.04 

472.94 

301.10 

871.08 001584 
- - - - - - - - - - - - - - -

2,500.00 

2,500.00 001585 
- - - - - - - - - - - - - - -

1,100.00 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 4/03/20 PAGE 3 
*** CHECK DATES 01/08/2020 - 04/03/2020 *** PORTOFINO ISLES - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# .•... INVOICE ........ EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

2/10/20 13258 202002 320-53800-46201 
REMOVE PINE TREE 

2/24/20 13273 202002 320-53800-46201 
PLANT REMOVAL 

GREEN LAWN SERVICE, INC. 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

2/26/20 00053 

2/26/20 00070 

3/20/20 00026 

3/20/20 00051 

3/20/20 00013 

3/20/20 00025 

5/18/20 REIMB 202002 320-53800-52000 
TRASH BAGS/PLANTS 

JOHN JADO 

2/20/20 66650 202002 320-53800-60300 
BAL DUE ON TREES 

PALM CITY PALMS & TROPICALS, INC. 

1/31/20 160781 202001 310-51300-31500 
JAN 20 - GENERAL COUNSEL 

BILLING, COCHRAN, LYLES, MAURO 

2/29/20 6745106 201912 320-53800-46500 
IRRIGATION REPAIRS 

3/01/20 6726248 202003 320-53800-46200 
MAR 20 - LANDSCAPE MAINT 

BRIGHTVIEW LANDSCAPE SERVICES, INC. 

3/12/20 87948 202002 310-51300-31100 
FEB 20 - ENGINEERING SVCS 

CULPEPPER TERPENING, INC" 

3/10/20 27661932 202002 320-53800-43000 
2517 SW BRIGANTINE PL#SL 

3/10/20 61293924 202002 320-53800-43000 
1905 SW VIA ROSSA # IRR 

FLORIDA POWER & LIGHT 

STATUS 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
3/20/20 00020 3/01/20 224 202003 310-51300-34000 * 

MAR 20 - MANAGEMENT FEES 
3/01/20 224 202003 310-51300-44000 * 

MAR 20 - RENT 
3/01/20 224 202003 310-51300-35100 * 

MAR 20 - COMPUTER TIME 
3/01/20 224 202003 310-51300-31300 * 

MAR 20 - DISSEMINATION 
3/01/20 224 202003 310-51300-49500 * MAR 20 - WEBSITE ADM 
3/01/20 224 202003 310-51300-42000 * 

MAR 20 - POSTAGE 

PORT -PORT ISLES-- PP OWERS 

AMOUNT .... CHECK ..... 
AMOUNT # 

200.00 

1,227.50 

2,527.50 001586 
- - - - - - - - - - - - - - -

367.53 

367.53 001587 
- - - - - - - - - - - - - - -

3,815.00 

3,815.00 001588 
- - - - - - - - - - - - - - -

2,600.00 

2,600.00 001589 
- - - - - - - - - - - - - - -

147.28 

1,070.00 

1,217.28 001590 
- - - - - - - - - - - - - - -

2,483.74 

2,483.74 001591 
- - - - - - - - - - - - - - -

89.56 

345.14 

434.70 001592 
- - - - - - - - - - - - - - -

3,657.92 

200.00 

83.33 

208.33 

83.33 

8.80 



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 4/03/20 PAGE 4 
*** CHECK DATES 01/08/2020 - 04/03/2020 *** PORTOFINO ISLES - GENERAL FUND 

BANK A GENERAL FUND 

CHECK VEND# ..... INVOICE •..•.... EXPENSED TO... VENDOR NAME 
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS 

3/20/20 00043 

3/20/20 00030 

3/20/20 00059 

3/20/20 00006 

3/25/20 00020 

3/01/20 224 202003 310-51300-42500 
MAR 20 - COPIES 

GOVERNMENTAL MANAGEMENT SERVICES -

3/04/20 12277 202002 320-53800-46000 
REPAIR ENTRY/ST LIGHTING 

JOE'S ELECTRIC OF ST. LUCIE CO INC. 

3/02/20 3031-TC 202003 320-53800-46300 
MAR 20 - LAKE MAINT 

3/02/20 3031-TC 202003 320-53800-46400 
MAR 20 - WETLAND MAINT 

LAKE AND WETLAND MANAGEMENT, INC. 

2/13/20 7642 202002 320-53800-60300 
INSTALLATION FOR TRESS 

2/21/20 7645 202002 320-53800-46500 
IRRIGATION REPAIRS 

RAINTRONICS, INC. 

3/12/20 00041107 202005 310-51300-48000 
NOTICE OF BOS QUALIFYING 

TREASURE COAST NEWSPAPERS 

3/19/20 225 202003 320-53800-34000 
MAR 20 - FAC MGMT 

GOVERNMENTAL MANAGEMENT SERVICES -

TOTAL FOR BANK A 

STATUS 

* 

* 

* 

* 

* 

* 

* 

* 

TOTAL FOR REGISTER 

PORT -PORT ISLES-- PPOWERS 

AMOUNT .... CHECK ..... 
AMOUNT # 

.30 

4,242.01 001593 
- - - - - - - - - - - - - - -

586.66 

586.66 001594 
- - - - - - - - - - - - - - -

1,600.00 

1,275.00 

2,875.00 001595 
- - - - - - - - - - - - - - -

3,582.35 

401.55 

3,983.90 001596 
- - - - - - - - - - - - - - -

157.32 

157.32 001597 
- - - - - - - - - - - - - - -

2,500.00 

61,265.32 

61,265.32 

2,500.00 001598 



ASSETS: 

Cash - Assessments 
Cash - Perimeter Road Project 

Investments: 
State Board 

Series 2005 
Reserve 
Revenue 
Deferred Cost 
Construction 
Series 2013 
Reserve 
Revenue 
Prepayment 
Cost of Issuance 

Due from General 

TOTAL ASSETS 

LIABILITIES: 

Accounts Payable 
Due to Debt Service 
Due to Bondholders 

FUND BALANCES: 

Restricted for Debt Service 
Restricted for Capital Projects 
Unassigned 

TOT AL LIABILITIES & 
FUND BALANCES 

PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

COMBINED BALANCE SHEET 
February 29, 2020 

Governmental Fund T~Res 
Debt 

General Service 

$129,956 
$0 

$415,045 

$422 
$460,407 

$39,127 

$217,322 
$464,312 

$4,658 

$13,392 

$545,000 $1,199,639 

$10,961 
$13,392 

$3,999,720 

($2 ,800 ,081) 
$0 

$520,647 

$545,000 $1,199,639 

Page 1 

Page 1 

Totals 
Capital (Memorandum Only) 
Projects 2020 

$129,956 
$0 

$415,045 

$422 
$460,407 

$39,127 
$139 $139 

$217,322 
$464,312 

$4,658 
$1,275 $1,275 

$13,392 

$1,414 $1,746,053 

$10,961 
$13,392 

$3,999,720 

($2,800,081) 
$1,414 $1,414 

$520,647 

$1,414 $1,746,053 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

GENERAL FUND 

Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Period Ended February 29, 2020 

ADOPTED PRORATED BUDGET ACTUAL 

DESCRIPTION BUDGET THRU 02/29/20 THRU 02/29/20 VARIANCE 

REVENUES: 

Maintenance Assessments $175,152 $122,439 $122,439 $0 
Interest Income $0 $0 $3,284 $3,284 
Misc. Income $0 $0 $15,000 $15,000 
Stormwater Rebate $186,678 $0 $0 $0 

TOTAL REVENUES $361,830 $122,439 $140,723 $18,284 

EXPENDITURES: 

ADM/NISTRA T/VE: 

Engineering Fees $30,000 $12,500 $10,812 $1,688 
Arbitrage $1,200 $600 $600 $0 
Dissemination Agent $2,500 $1,042 $1,042 $0 
Attorney Fees $25,000 $10,417 $8,410 $2,007 
Assessment Roll $1,001 $1,001 $1,001 ($0) 
Annual Audit $5,700 $0 $0 $0 
Management Fees $43,895 $18,289 $18,290 ($0) 
Computer Time $1,000 $417 $417 $0 
Telephone $100 $42 $0 $42 
Postage $500 $208 $42 $166 
Printing & Binding $1,250 $521 $218 $303 
Rentals & Leases $2,400 $1,000 $1,000 $0 
Insurance $6,356 $5,922 $5,922 $0 
Legal Advertising $1,000 $417 $0 $417 
Other Current Charges $500 $208 $238 ($30) 
Website Admin $1,000 $417 $417 $0 
Office Supplies $250 $104 $61 $43 
Dues, Licenses, Subscriptions $175 $175 $175 $0 
Capital Outlay $300 $125 $0 $125 
TOTAL ADMINISTRATIVE $124,126 $53 404 $48 644 $4 760 

FIELD 

Salaries/Facility Management $26,000 $10,833 $16,250 ($5,417) 

Environmental Services $2,500 $1,042 $0 $1,042 

Electric $10,000 $4,167 $2,240 $1,926 

Repairs & Maintenance $15,000 $6,250 $6,697 ($447) 

Landscaping $11,040 $4,600 $5,350 ($750) 

Irrigation System $5,000 $2,083 $0 $2,083 

Contingencies $5,000 $2,083 $1,795 $288 

Chemicals $6,600 $2,750 $680 $2,070 

Rosser Entrance $0 $0 $11,997 ($11,997) 
TOTAL FIELD $81140 $33 808 $45 009 \$11.2.01) 

STORMWATER MANAGEMENT 

Landscape Maintenance - Roadway $25,000 $10,417 $6,976 $3,441 

Landscaping - Replacement $40,000 $16,667 $0 $16,667 

Stormwater Maintenance $50,000 $20,833 $0 $20,833 

Lake Maintenance $21,120 $8,800 $8,000 $800 

Wetlands Maintenance $19,200 $8,000 $6,375 $1,625 

Irrigation System $10,000 $4,167 $2,341 $1,825 

Contingencies $10,000 $4,167 $0 $4,167 
TOTAL STORMWATER $175,320 $73 050 $23,692 $49 358 

TOTAL EXPENDITURES $380,586 $160,262 $117346 $42 917 

Excess (deficiency) of revenues 

over (under) expenditures F~·l~i,l~:An i$:rr,H2~)1 $23,378 $61,201 

Net change in Fund Balance ($18,756) ($37,823) $23,378 $61,201 

FUND BALANCE - Beginning $129,212 $497,269 

FUND BALANCE - Ending $110,456 $520,647 

Page 2 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

DEBT SERVICE FUND - SERIES 2013 
Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Period Ended February 29, 2020 

DESCRIPTION 

REVENUES: 

Assessments 

Interest Income 

TOTAL REVENUES 

EXPENDITURES: 

Series 2013 
Interest Expense - 11/1 

Special Call - 11/1 

Interest Expense - 05/1 
Principal Expense 
Other Debt Service Costs 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues 
over (under) expenditures 

Net change in Fund Balance 

FUND BALANCE - Beginning 

FUND BALANCE - Ending 

ADOPTED 
BUDGET 

$432,649 

$0 

$432,649 

$98,363 

$0 

$235,000 
$98,363 

$9,183 

$440,908 

($t1)2S9} 

($8,259) 

$195,961 

$187,703 

PRORATED BUDGET 
THRU 02/29/20 

Page 3 

$389,914 

$0 

$389,914 

$98,363 

$0 

$0 
$0 

$5,934 

$104,297 

$285,617 

$285,617 

ACTUAL 
THRU 02/29/20 

$389,914 

$2,542 

$392,456 

$98,363 

$5,000 

$0 
$0 

$5,934 

$109,297 

$283!159 

$283,159 

$417,210 

$700,369 

VARIANCE 

$0 

$2,542 

$2,542 

$0 

($5,000) 

$0 
$0 
$0 

($5,000) 

(~&2)1~S8) 

($2,458} 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

DEBT SERVICE FUND - SERIES 2005 
Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Period Ended February 29, 2020 

DESCRIPTION 

REVENUES: 

Assessments 

Interest Income 

TOTAL REVENUES 

EXP EN DITU RES: 

Interest Expense - 11 /1 

Interest Expense - 05/1 
Principal Expense - 05/01 
Other Debt Service Costs 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues 
over (under) expenditures 

OTHER FINANCING SOURCES/(USES) 

lnterfund Transfer In/( Out) 

TOTAL OTHER FINANCING 
SOURCES/(USES) 

Net change in Fund Balance 

FUND BALANCE - Beginning 

FUND BALANCE - Ending 

ADOPTED 

BUDGET 

$440,879 

$0 

$440,879 

$134,680 

$134,680 
$175,000 

$8,233 

$452,593 

(~)'i '[ >?·14} 

$0 

$0 

($11,714) 

$201,847 

$190,134 

PRORATED BUDGET 

THRU 02/29/20 

$79,851 

$0 

$79,851 

$134,680 

$0 
$0 

$8,233 

$142,913 

{$63~DG"1l 

$0 

$0 

($63,061) 
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ACTUAL 

THRU 02/29/20 

$79,851 

$3,050 

$82,901 

$134,680 

$0 
$0 

$58,339 

$193,019 

($°iiO,iHl} 

$0 

$0 

($110,118) 

($3,390,332) 

($3,500,450) 

VARIANCE 

$0 

$3,050 

$3,050 

$0 

$0 
$0 

($50, 107) 

($50, 107) 

f$4'7~0~~i"/) 

$0 

$0 

($47,057) 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

CAPITAL PROJECTS FUND - SERIES 2013 
Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Period Ended February 29, 2020 

DESCRIPTION 

REVENUES: 

Interest Income 

TOT AL REVENUES 

EXPENDITURES: 

Capital Outlay 

TOTAL EXPENDITURES 

Excess (deficiency) of revenues 

over (under) expenditures 

Net change in Fund Balance 

FUND BALANCE - Beginning 

FUND BALANCE - Ending 

ADOPTED 

BUDGET 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

PRORATED BUDGET 

THRU 02/29/20 

$0 

$0 

$0 

$0 

$0 

$0 

Page 5 

ACTUAL 

THRU 02/29/20 

$7 

$7 

$0 

$0 

$7 

$7 

$1,268 

$1,275 

VARIANCE 

$7 

$7 

$0 

$0 

$7 

$7 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

CAPITAL PROJECTS FUND - SERIES 2005 
Statement of Revenues, Expenditures and Changes in Fund Balances 

For the Period Ended February 29, 2020 

DESCRIPTION 

REVENUES: 

Interest Income 

TOTAL REVENUES 

EXPENDITURES: 

Capital Outlay 

Default Expenditures 

TOT AL EXPENDITURES 

Excess (deficiency) of revenues 
over (under) expenditures 

Net change in Fund Balance 

FUND BALANCE - Beginning 

FUND BALANCE - Ending 

ADOPTED 

BUDGET 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

PRORATED BUDGET 

THRU 02/29/20 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

Page 6 

ACTUAL 

THRU 02/29/20 

$1 

$1 

$0 

$0 

$0 

$1 

$1 

$138 

$139 

VARIANCE 

$1 

$1 

$0 

$0 

$0 

$1 

$1 



PORTOFINO ISLES 
COMMUNITY DEVELOPMENT DISTRICT 

Bond Issue: 
Original Issue Amount: 
Interest Rate: 
Maturity Date: 
Reserve Fund Requirement: 

Bonds outstanding - 9/30/13 
Less: 11/1/13 

5/1 /14 

Current Bonds Outstanding: 

Bond Issue: 

Interest Rate: 
Maturity Date: 
Reserve Fund Requirement: 

Bonds outstanding - 9/30/13 
Less: 5/1 /14 

5/1 /15 
11/1/15 
5/1 /16 
5/1 /17 
5/1 /18 
5/1 /19 
11/1/19 

Current Bonds Outstanding: 

Series 2005 Special Assessment Bonds (Court Project! 
$6,375,000 

5.60% 
May 1, 2036 
Lesser of: 
(i) Max Annual Debt Service for Bonds Outstanding 
(ii) 125% of Average Debt Service for Bonds Outstanding 
(iii) 10% of Original proceeds 

$6,105,000 
$0 
$0 

$6,105,000 

Series 2013 Special Assessment Revenue Refunding Bonds 
$5,730,000 

4.750% 
May 1, 2033 
50% of Max Annual Debt Service Requirements@ date of issuance 

$5,730,000 
($20;\J)()()) 

(:)210.\)0()) 
(:;;;s. ooo) 

{$'.'.'l'.i,(JOO) 
($~:~!01000) 

($230,000) 
($5.000) 

$4,415,000 



Date Gross Tax Commissions 
Received Received 

$ 
11/7/19 $ 10,520.28 $ 200.50 $ 

11/15/19 $ 90,444.16 $ 3,617.77 $ 
11/21/19 $ 21,031.36 $ 841.23 $ 

12/2/19 $ 78,224.90 $ 3, 129.15 $ 
12/6/19 $ 335,618.38 $ 13,425.30 $ 

12/12/19 $ 42,356.24 $ 1,611.98 $ 
12/19/19 $ 1,590.84 $ 30.70 $ 
12/30/19 $ 5,443.92 $ 105.29 $ 

1/3/20 $ 4,689.84 $ 90.99 $ 
10/31/19 $ 2,896.01 $ $ 

1/8/20 $ 3,499.34 $ 93.25 $ 
1/13/20 $ 10,970.52 $ 212.82 $ 
1/15/20 $ 38.20 $ $ 
1/24/20 $ 2,344.92 $ 46.90 $ 

2/7/20 $ 7,871.52 $ 154.28 $ 
2/13/20 $ 1,590.84 $ 31.82 $ 
2/21/20 $ 2,386.26 $ 47.25 $ 
2/27/20 $ 1,590.84 $ 31.33 $ 
1/16/20 $ 1,590.84 $ 23.87 $ 
1/24/20 $ $ $ 
1/31/20 $ 3,853.08 $ 77.06 $ 

3/5/20 $ 5,485.26 $ 108.60 $ 
3/19/20 $ 2,303.58 $ 46.08 $ 

$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 
$ $ $ 

TOTALS $ 636,341.13 $ 23,926.17 

Portofino Isles 
Community Development District 

Tax Collections 
Fiscal Year Ending September 30, 2020 

$ 459,645.10 $ 98,494.20 $ 144,824.24 
Series 2013 Series2005 

Debt Debt General 
Discounts Net Amount Service Fund Service Fund Fund 

Received 65.39% 14.01% 20.60% 
$ $ $ $ 

495.50 $ 9,824.28 $ 7,609.37 $ $ 2,214.91 
1,736.52 $ 85,089.87 $ 12,698.44 $ 61,775.59 $ 10,615.84 

403.80 $ 19,786.33 $ 15,325.46 $ $ 4,460.87 
1,501.92 $ 73,593.83 $ 54,468.23 $ 2,941.69 $ 16,183.90 
6,443.87 $ 315,749.21 $ 233,161.18 $ 13,237.62 $ 69,350.41 

832.94 $ 39,911.32 $ 29,633.18 $ 1,486.16 $ 8,791.98 
55.68 $ 1,504.46 $ 1,165.28 $ $ 339.18 

179.22 $ 5,159.41 $ 3,996.21 $ $ 1,163.20 
140.68 $ 4,458.17 $ 3,453.07 $ $ 1,005.10 

$ 2,896.01 $ 1,894.06 $ 405.25 $ 596.71 
68.13 $ 3,337.96 $ 2,585.41 $ $ 752.55 

329.08 $ 10,428.62 $ 8,077.46 $ $ 2,351.16 
$ 38.20 $ 25.24 $ 5.04 $ 7.91 

45.96 $ 2,252.06 $ 1,744.33 $ $ 507.73 
157.44 $ 7,559.80 $ 5,855.43 $ $ 1,704.37 

31.18 $ 1,527.84 $ 1,183.38 $ $ 344.46 
23.85 $ 2,315.16 $ 1,793.20 $ $ 521.96 
23.86 $ 1,535.65 $ 1,189.43 $ $ 346.22 
31.34 $ 1,535.63 $ 1,189.42 $ $ 346.21 

$ $ $ $ 
75.52 $ 3,700.50 $ 2,866.21 $ $ 834.29 
54.83 $ 5,321.83 $ 4,122.01 $ $ 1, 199.82 

$ 2,257.50 $ 1,748.54 $ $ 508.96 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 
$ $ $ $ 

12,631.32 $ 599,783.64 $ 395 784.54 $ 79,851.37 $ 124, 147.73 

86% 81% 86% 
To Debt Service 

Date Series 2013 Series 2005 

11/13/19 $ 
12/18/19 $ 

1/7/20 $ 
1/29/20 $ 

$ 
Balances to Transfer $ 

001.300.20700.10100 

5,934.37 $ 
352,903.14 $ 

8,614.55 
8,384.85 

375,836.91 $ 
19,947.63 $ 

V#14 

1,095.30 
79,441.07 

80,536.37 

(685.00) 
V#12 

$ 702,963.54 

Total 

100.00% 
$ 
$ 9,824.28 
$ 85,089.87 
$ 19,786.33 
$ 73,593.83 
$ 315,749.21 
$ 39,911.32 
$ 1,504.46 
$ 5, 159.41 
$ 4,458.17 
$ 2,896.01 
$ 3,337.96 
$ 10,428.62 
$ 38.20 

$ 2,252.06 
$ 7,559.80 
$ 1,527.84 
$ 2,315.16 
$ 1,535.65 
$ 1,535.63 
$ 
$ 3,700.50 
$ 5,321.83 
$ 2,257.50 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 599 783.64 

Check #s 

Property Appraiser 
1561/1562 

1568 
1576 
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